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DEPARTMENT  OF  THE  TREASURY 
Comptroller  of  the  Currency 
12  CFR  Chapter  I 

Semiannual  Agenda  of  Regulatory 
Actions 

agency:  Office  of  the  Comptroller  of  the 
Currency,  Department  of  the  Treasury. 

ACTION:  Semiannual  agenda. 

summary:  As  required  by  the 
Regulatory  Flexibility  Act  and  Executive 
Order  12291,  the  Office  of  the 
Comptroller  of  the  Currency  (Office)  has 
prepared  this  agenda  of  its  rules  and 
regulations  currently  under  review  and 
scheduled  for  review.  Also  included  is  a 
list  of  regulatory  actions  taken  since  the 
publication  of  the  Office’s  previous 
agenda  on  August  6, 1980  (45  FR  52166). 
FOR  FURTHER  INFORMATION  CONTACT: 

For  additional  information  about  a 
regulation  contained  in  the  agenda, 
contact  the  individual  identified  as  the 
contact  person. 

SUPPLEMENTARY  INFORMATION:  This 
agenda  is  organized  as  follows.  Section 
A  presents  new  rules  and  regulations 
under  consideration;  Section  B  lists 
currently-effective  rules  under  review; 
Section  C  lists  existing  rules  scheduled 
to  be  reviewed  in  the  next  six  months; 
and  Section  D  presents  a  summary  of 
recent  Office  regulatory  actions 
The  Office  has  determined  that  none 
of  the  entries  in  Section  A  or  B  requires 
a  regulatory  flexibility  analysis;  those 
entries  are  either  interpretive  rulings  or 
were  the  subject  of  a  Notice  of  Proposed 
Rulemaking  prior  to  December  31, 1980. 
Such  items  are  not  subject  to  the  Act. 
Additionally,  none  of  the  rules  is  a 
“major”  rule  as  defined  by  Executive 
Order  12291.  EO 12291  defines  a  “major” 
rule  to  be  one  “likely  to  result  in: 

(1)  An  annual  effect  on  the  economy 
of  $100M  or  more; 

(2)  A  major  increase  in  costs  or  prices 
for  consumers,  individual  industries. 
Federal,  State,  or  local  government 
agencies,  or  geographic  regions;  or 

(3)  Significant  adverse  effects  on 
competition,  employment,  investment, 
productivity,  innovation,  or  on  the 
ability  of  United  States-based 
enterprises  to  compete  with  foreign- 
based  enterprises  in  domestic  or  export 
markets.” 

John  G.  Heimann, 

Comptroller  of  the  Currency. 

April  1. 1981. 


SECTION  A:  NEW  RULES  UNDER 
DEVELOPMENT 

12  CFR  Part  7— Interpretive  Rulings 

Single  Premium  Annuities 

Legal  Authority:  12  U.S.C.  24(7). 

On  July  27, 1979,  the  Office  published 
an  advance  notice  of  proposed 
rulemaking  requesting  comment 
concerning  national  bank  participation 
in  insurance  company  offerings  of  single 
premium  annuity  contracts  which  would 
utilize  deposit  accounts  in  national 
banks  (44  FR  44172),  A  preliminary 
review  of  the  comments  revealed 
significant  legal  and  supervisory  issues 
regarding  the  permissibility  of  this 
activity  for  national  banks.  Further 
review  and  analysis  is  being  undertaken 
to  determine  whether  the  rulemaking 
process  will  continue. 

For  further  information,  contact 
Howard  Finkelstein,  Attorney,  Legal 
Advisory  Services  Division.  Telephone 
(202)  447-1880. 

Bank  Indebtedness— Leasing 

Legal  Authority:  12  U.S.C.  1  et  seq. 

In  January  1978,  the  Office  issued  for 
comment  a  proposed  interpretive  ruling 
(I.R.  7.7520)  to  provide  national  banks 
with  guidance  in  selecting  accounting 
standards  for  valuing  leased  banking 
premises.  If  adopted,  the  guidelines 
should  make  banks'  financial  statements 
more  useful  to  the  banks  themselves,  the 
Office,  and  the  public  (43  FR  2731). 

For  further  information,  contact 
Charles  Byrd,  Assistant  Director,  Legal 
Advisory  Services  Division.  Telephone 
(202)  447-1880. 

Retail  Repurchase  Agreements 

To  attract  funds,  an  increasing 
number  of  national  banks  are  offering 
repurchase  agreements  to  their  retail 
customers.  These  so-called  “retail 
repo’s” — in  which  a  banks  sells  a 
security  to  a  customer  and  then  agrees 
to  buy  it  back  at  a  specified  price  at  a 
specified  time — raise  a  number  of  thorny 
and  highly  technical  legal  issues.  The 
Office  is  developing  a  set  of  advisory 
guidelines  on  retail  repurchase 
agreements  to  keep  banks  offering  these 
contracts  from  inadvertently  violating 
the  securities  laws.  This  will  be  issued 
in  the  form  of  a  Banking  Circular,  not  a 
formal  regulation. 

For  further  information,  contact  Owen 
M.  Carney,  Director,  Investment 
Securities  Division.  Telephone  (202)  447- 
1901. 


SECTION  B:  EXISTING  REGULATIONS 
UNDER  REVIEW 

12  CFR  Part  1— Investment  Securities 
Regulation 

Legal  Authority:  12  U.S.C.  1  et  seq;  12 
U.S.C.  24. 

On  December  16, 1979,  the 
Comptroller  announced  that  individual 
rulings  under  this  regulation  over  the 
last  seventeen  years  would  be  reviewed 
for  the  purpose  of  developing  a  general 
set  of  principles  defining  a  national 
bank’s  legal  right  to  purchase,  deal  in, 
underwrite  or  hold  specific  securities  (44 
FR  76263).  The  purpose  of  this  project  is 
to  decrease  the  need  for  individual 
banks  to  seek  from  the  office  rulings  on 
individual  security  offerings.  The  need 
for  detailed  legal  research  should  also 
be  reduced.  A  notice  of  proposed 
rulemaking  detailing  these  principles 
was  issued  February  19, 1981  (46  FR 
12978):  the  comment  period  will  expire 
on  April  20, 1981. 

For  further  information,  contact 
Radcliffe  Park,  Assistant  Director,  or 
Raija  Bettauer,  Attorney,  Legal  Advisory 
Services  Division.  Telephone  (202)  447- 
1880. 

12  CFR  Part  2— Disposition  of  Credit 
Life  Insurance  Income 

Legal  Authority:  12  U.S.C.  1  et  seq., 
24(7),  60,  73,  92, 1818(b). 

On  December  31, 1980,  the  Federal 
Financial  Institutions  Examination 
Council  (FFIEC)  published  a  policy 
statement  on  the  disposition  of  credit 
life  insurance  income  that  will  require  a 
change  in  the  Office’s  existing  regulation 
on  the  subject.  While  both  the  FFIEC 
statement  and  the  Office’s  existing  Part 
2  are  intended  to  prohibit  individuals 
associated  with  financial  institutions 
from  personally  profiting  from  the  sale 
of  credit  life  insurance,  they  differ  in 
their  treatment  of  the  allocation  of  credit 
life  insurance  income  among  the 
affiliated  units  of  a  bank  holding 
company.  Currently,  Part  2  allows  all 
such  income  to  be  credited  to  another 
wholly-owned  affiliate  of  the  holding 
company  or  to  the  holding  company 
itself:  the  FFIEC  statement,  however, 
requires  that  a  financial  institution  be 
“reasonably  compensated”  for  its  role  in 
effecting  the  sale  of  the  insurance. 
(“Reasonable  compensation”  is  defined 
to  be  at  least  20  percent  of  the  income  so 
generated.) 

For  further  information,  contact  Ford 
Barrett,  Assistant  Chief  Counsel. 
Telephone(202)  447-1896. 
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12  CFR  Part  5— Rules,  Policies,  and 
Procedures  for  Corporate  Activities 

Legal  Authority:  12  U.S.C.  1  et  seq. 

The  Office  is  currently  engaged  in  a 
comprehensive  review  of  its  regulation, 
policies,  and  procedures  governing 
corporate  activities.  Several  revisions  of 
those  rules  have  already  been  issued 
(see  Section  D  below).  However,  several 
other  amendments  are  still  under 
review.  These  include  the  Office’s 
policies  and  procedures  concerning: 

— Branches 

— Customer-bank  communication 
terminals^ 

— ^Relocations 

— Mergers 

— Appraisal  rights 

— Stock  plans 

— ^Title  changes. 

For  further  information,  contact 
Darrell  W.  Dochow,  Deputy  Director, 
Bank  Organization  and  Structure 
Division,  Telephone  (202)  447-1184. 

12  CFR  Part  7— Interpretive  Rulings 

Definition  of  Capital  (7.1100) 

Legal  Authority:  12  U.S.C.  84. 

The  amount  of  a  bank’s  defined 
capital  affects  the  maximum  which  it 
may  lend  to  a  single  entity  or  group  of 
related  entities,  the  amount  of 
investment  securities  of  a  single  issuer  it 
may  hold,  other  investment  limits, 
borrowings,  and  branching  capabilities. 
The  Office  is  reviewing  this  ruling  to 
make  it  reflect  more  accurately  current 
banking  practices.  In  particular,  it  is 
considering  expanding  the  role  of  loan 
loss  reserves  and  restricting  that  of 
subordinated  debt  instruments  with  less 
than  five  years  until  maturity  in 
computing  a  bank’s  capital  base.  A 
notice  of  proposed  rulemaking  was 
issued  on  July  24, 1980  (45  FR  49276). 

For  further  information,  contact 
Robert  B.  Norris,  National  Bank 
Examiner,  Telephone  (202)  447-1788. 

Other  Real  Estate  Owned  (7.3025) 

Legal  Authority:  12  U.S.C.  29. 

The  Office  is  revising  this  ruling  to 
take  advantage  of  the  new  flexibility 
provided  under  the  Depository 
Institutions  Deregulation  and  Monetary 
Control  Act  (Pub.  L  96-221)  by  granting 
national  banks  greater  leeway  in  the 
disposition  of  “other  real  estate."  In 
addition,  a  proposal  is  being  developed 
to  establish  for  this  ruling  a  uniform 
definition  of  “real  estate”  that  all 
national  banks  could  use.  Currently, 
state  law  applies. 

For  further  information,  contact  Alan 
Priest,  Attorney,  Legal  Advisory 
Services  Division.  Telephone  (202)  447- 
1880. 


Investment  in  Bank  Premises  (7.3100) 

Legal  Authority:  12  U.S.C.  371d. 

In  January  1978,  the  Office  issued  for 
comment  a  proposed  amendment  to  this 
interpretive  ruling  to  provide  national 
banks  with  guidance  in  selecting 
accounting  standards  for  valuing  their 
investment  in  bank  premises  (43  FR 
2731).  If  adopted,  this  change  should 
make  banks’  financial  statements  more 
useful  to  the  banks  themselves,  the 
Office,  and  the  public. 

For  further  information,  contact 
Charles  Byrd,  Assistant  Director,  Legal 
Advisory  Services  Division,  Telephone 
(202)  447-1880. 

Data  Processing  Services  (7.3500) 

Legal  Authority:  12  U.S.C.  24(7). 

On  June  16, 1980,  the  OfHce  issued  an 
advance  notice  of  proposed  rulemaking 
soliciting  comments  on  the  extent  to 
which  this  ruling  accommodates 
national  bank  data  processing  activity 
in  the  face  of  recent  major  technological 
advances  (45  FR  40613).  Information 
about  the  current  level  of  national  bank 
involvement  in  data  processing  was 
sought  from  equipment  manufacturers 
and  users,  suppliers  of  data  processing 
services,  banks,  and  the  general  public. 
A  proposed  revision  of  this  ruling  is 
currently  under  consideration. 

For  further  information,  contact 
Sharon  Miyasato  or  David  Ansell, 
Attorneys,  Legal  Advisory  Services 
Division.  Telephone  (202)  447-1880. 

Indemnification  (7.5217) 

Legal  Authority:  12  U.S.C.  24. 

The  Office  is  reviewing  this  ruling, 
which  sets  forth  the  conditions  under 
which  a  national  bank  may  indemnify 
bank  directors  and  personnel,  in  order 
to  determine  whether  a  clarification  of 
indemnification  standards  is  warranted. 
Alternatives  to  be  considered  include 
standards  reflected  in  relevant  state 
laws  regarding  indemnification  and/or 
in  the  Model  Business  Corporation  Act. 
An  advance  notice  of  proposed  v 
rulemaking  was  published  on  February 
6, 1980,  and  comments  closed  on  April  7, 
1980  (45  FR  8025).  A  proposed  rule  is 
expected  shortly. 

For  further  information,  contact  Raija 
Betauer,  Attorneys,  Legal  Advisory 
Services  Division.  Telephone  (202)  447- 
1880. 

Charitable  Foundations  (7.7445) 

Legal  Authority:  12  U.S.C.  24. 

This  ruling  permits  national  banks  to 
establish  and  contribute  to  charitable 
foundations.  It  does  not  specifically 
cover  gifts  to  foundations  in  the  form  of 
grants  of  the  right  to  receive,  for  a 
specified  period,  income  firom  assets 
(commonly  securities)  owned  by  the 
bank,  although  the  Office  has  approved 


such  grants  upon  request  under  certain 
conditions.  General  rules  for  such  grants 
are  under  consideration. 

For  further  information,  contact  Fred 
Finke,  National  Bank  Examiner, 
Commercial  Examinations  Division. 
Telephone  (202)  447-1164. 

Charitable  Contributions  (7.7479) 

Legal  Authority:  12  U.S.C.  24, 

This  ruling  limits  the  amount  which  a 
national  bank  may  contribute  to  charity 
on  a  semiannual  basis  to  five  percent  of 
income  as  reported  in  call  reports,  llie 
Office  is  reviewing  this  interpretation  in 
coimection  with  the  review  of  charitable 
foundations  (7,7445)  to  determine 
whether  any  modification  or  guidance  is 
neecessary.  Subjects  under 
consideration  include  defining  the  term 
charitable,  aggregating  contributions  to 
charitable  trusts  and  other  charities,  and 
modifying  or  removing  the  five  percent 
limitation. 

For  further  information,  contact  Fred 
Finke,  National  Bank  Examiner, 
Commercial  Examinations  Division. 
Telephone  (202)  447-1164. 

12  CFR  Part  9 — Fiduciary  Powers  of 
National  Banks  and  Collective 
Investment  Funds 

Legal  Authority:  12  U.S.C.  92a. 

On  October  29, 1980,  the  Office 
published  a  series  of  proposals  to 
amend  its  rules  governing  the  exercise 
of  fiduciary  powers  by  national  banks 
(45  FR  71571).  The  proposed 
amendments  concerned  the  revocation 
of  a  bank’s  fiduciary  powers,  the 
retention  of  fiduciary  records,  the 
valuation  of  collective  investment  funds 
assets,  marketability  requirements  for 
common  trust  funds,  the  valuation  of 
short-term  investment  funds,  the 
dislosure  of  policies  and  practices  for 
commissions  paid  in  effecting  securities 
transactions,  and  the  deposit  of  funds 
awaiting  investment  or  distribution.  The 
proposal  also  asked  for  public  comment 
on  any  other  section  of  Part  9  felt  to  be 
in  need  of  improvement.  Comments  are 
under  review. 

For  further  information,  contact  Dean 
E.  Miller,  Deputy  Comptroller  for 
Specialized  Examinations.  Telephone 
(202)  447-1731. 

12  CFR  Part  11— Securities  Exchange 
Act  Disclosure  Rules 

Legal  Authority:  15  U.S.C.  78. 

On  January  29, 1981,  the  Office 
proposed  a  series  of  amendments  to  its 
securities  disclosure  regulation  (46  FR 
9618).  The  proposed  amendments  govern 
such  matters  as  the  form  and  content  of 
financial  statements  of  national  banks, 
prescribed  formats  for  financial 
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statements  and  schedules,  and 
requirements  prohibiting  the 
falsification  of  accounting  records  and 
misrepresentations  by  officers  and 
directors  of  national  banks.  The 
proposed  amendments  are  intended  to 
conform  the  Office’s  regulations  to  the 
corresponding  rules  of  the  Securities 
and  Exchange  Commission. 

For  further  information,  contact  David 
Anderson,  Attorney,  Securities 
Disclosure  Division.  Telephone  (202) 
447-1954. 

12  CFR  Part  17— Required  Notification 
To  Nominate  Bank  Directors 

Legal  Authority:  12  U.S.C.  1  et  seq. 

This  regulation  states  that  national 
banks  may  adopt  bylaws  or  articles  of 
association  that  require  any  shareholder 
proposing  to  nominate  a  director,  other 
than  a  management  nominee,  to  file 
certain  information  in  advance  with  the 
Office  and  the  bank.  A  proposal  to 
rescind  this  regulation  was  published  in 
the  Federal  Register  on  April  14, 1980  (45 
FR  2478).  Because  of  the  comments 
received  on  this  proposal,  the  Office  is 
now  considering  retaining  this 
regulation  in  revised  form.  A  notice  of 
proposed  rulemaking  to  this  effect  will 
be  issued  shortly. 

For  further  information,  contact 
Jerome  Edelstein,  Attorney,  Legal 
Advisory  Services  Division.  Telephone 
(202)  447-1880. 

12  CFR  Part  20— International 
Operations 

Legal  Authority:  12  U.S.C.  1  et  seq. 

This  regulation  requires  prior 
notification  and  other  reports  be  given 
by  national  banks  relating  to  their 
international  activities.  The  Office  is 
exploring  alternative  means  of  acquiring 
this  information  with  a  view  to 
abolishing  the  requirements. 

For  further  information,  contact 
William  Ryback,  Director,  International  • 
Examinations  Division.  Telephone  (202) 
447-1747. 

12  CFR  Part  21;  12  CFR  7.5225— 
Minimum  Security  Devices  and 
Procedures 

Legal  Authority:  12  U.S.C.  1881-1884. 

The  Office’s  existing  regulation 
requires  several  specific  reports  and 
records,  refers  to  effective  dates  long 
past,  overlaps  with  an  interpretive 
ruling,  and  contains  unnecessary 
gender-specific  terminology.  The  Office 
is  considering  ways  to  eliminate  certain 
reporting  and  recordkeeping 
requirements,  the  now  meaningless 
effective  dates,  and  the  gender-specific 
terminology.  A  proposed  amendment,  or 
a  more  general  advance  notice  of 


proposed  rulemaking,  is  expected  to  be 
issued  for  comment. 

For  further  information,  contact 
Richard  C.  Wanlin,  Special  Assistant  to 
the  Chief  National  Bank  Examiner. 
Telephone  (202)  447-1574. 

SECTION  C:  EXISTING  REGULATIONS 
SCHEDULED  TO  BE  REVIEWED 

12  CFR  Part  8— Assessment  of  Fees 

Legal  Authority:  12  U.S.C.  482 

The  bulk  of  the  funding  for  the 
Office's  activities  is  provided  by 
assessments  paid  semiannually  by 
national  banks  and  District  of  Columbia 
banks.  The  Office’s  current  assessment 
schedule,  adopted  in  1976,  features  a 
declining  marginal  rate  of  assessment. 
Experience  has  shown,  however,  that 
this  system  produces  assessment 
revenues  that  lag  behind  Office 
expenses  in  an  inflationary 
environment.  Further,  recent  statutory 
changes  giving  the  Office  greater 
flexibility  in  scheduling  examinations 
also  call  the  current  schedule  into 
question.  As  a  result,  the  Office  will  be 
revising  its  existing  assessment 
schedule  in  the  coming  months.  No 
adverse  effect  on  small  banks  is 
expected,  however. 

For  further  information,  contact 
William  A.  Longbrake,  Deputy 
Comptroller  for  Research  and  Economic 
Programs.  Telephone  (202)  447-1920. 

12  CFR  Part  27— Fair  Housing  Home 
Loan  Data  System 

Legal  Authority:  15  U.S.C.  1691  et  seq.i 
12  U.S.C.  1  et  seq.,  481, 1818;  42  U.S.C. 
3601  et  seq.\  5  USC  301. 

This  regulation  requires  national 
banks  to  record  and  retain  information 
on  the  age,  race,  sex,  and  marital  status 
of  applicants  for  loans  for  the  purchase, 
construction,  or  improvement  of 
residential  real  property.  Its  purpose  is 
to  gather  the  data  necessary  to  detect 
prohibited  lending  practices.  The  Office 
intends  to  review  this  regulation  to 
determine  whether  it  is  achieving  its 
intended  result  in  view  of  the  reporting 
and  recordkeeping  burdens  it  imposes. 

For  further  information,  contact 
Patrick  J.  Marr,  Consumer  Examinations 
Division.  Telephone  (202)  447-1600. 

SECTION  D:  RECENT  OFFICE 
REGULATORY  ACTIONS 

12  CFR  Part  5— Rules,  Policies,  and 
Procedures  for  Corporate  Activities 

As  announced  in  the  Office’s  previous 
agenda  (August  6, 1980),  a 
comprehensive  review  of  rules 
governing  corporate  activities  and 
application  procedures  is  in  progress. 


Several  revisions  of  those  rules  have 
already  been  made.  These  include: 

1.  Consolidation  into  a  single 
regulation  of  the  rules,  policies, 
procedures,  and  forms  concerning 
applications  for  branches,  charters, 
mergers,  capital  increases,  and  a  variety 
of  other  structural  and  corporate 
activities  (published  October  15, 1980;  45 
FR  68586). 

2.  Adoption  of  revised  chartering 
policy  (published  October  15, 1980;  45 
FR  68603), 

3.  Adoption  of  a  new  disclosure  policy 
for  changes  in  control  of  a  national  bank 
(published  October  15, 1980;  45  FR 
68607). 

4.  Adoption  of  a  new  fee  schedule  for 
corporate  applications  (published  March 
13, 1981;  46  FR  16656). 

5.  Adoption  of  a  new  rule  governing 
public  participation  in  the  processing  of 
corporate  applications  through  written 
comments  and  hearings  (published 
March  13, 1981;  46  FR  16659). 

6.  Adoption  of  a  new  rule  reducing  the 
costs  and  processing  time  for 
applications  to  establish  “interim” 
national  banks  (published  March  13, 

1981;  46  FR  16661). 

12  CFR  7.74415— Oaths  of  Directors 

On  August  27, 1980,  the  Office  revised 
this  interpretive  ruling  to  eliminate  the 
requirement  that  national  bank  directors 
who  are  not  residents  of  the  state  in 
which  the  bank  is  headquartered 
execute  an  individual  oath  in  their  home 
state  (45  FR  57113).  Many  of  the 
approximately  4,500  national  banks 
have  directors  who  benefited  from  that 
change. 

12  CFR  Part  8— Assessment  of  Fees 

As  part  of  its  comprehensive  review 
of  rules  and  procedures  governing 
corporate  activities,  the  Office  published 
on  March  13, 1981,  a  new  hourly  trust 
examination  fee  to  better  reflect  the  full 
costs  of  this  activity  (46  FR  16663). 

12  CFR  Part  9 — Fiduciary  Powers  of 
National  Banks  and  Collective 
Investment  Funds 

On  January  22, 1981,  the  Office 
eliminated  the  requirement  that 
registration  statements  on  Form  TA-1 
be  amended  to  reflect  changes  in 
previously-filed  information  (46  FR 
6864).  This  amendment  anticipated  a 
revision  of  Form  TA-1  by  the  federal 
bank  regulatory  agencies  and  the 
Securities  and  Exchange  Commission  to 
reduce  substantially  the  amount  of 
information'required. 
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12  CFR  Part  11 —Securities  Exchange 
Act  Disclosure  Rules 

On  January  22, 1981,  the  Office 
adopted  amendments  to  its  rules 
governing  tender  offers,  corporate 
governance,  insider  securities  purchases 
through  dividend  reinvestment  plans, 
and  the  furnishing  of  proxy  voting 
advice.  These  rules  were  amended  to 
bring  Office  regulations  into  conformity 


with  the  corresponding  rules  of  the 
Securities  and  Exchange  Commission,  as 
required  by  federal  law. 

12  CFR  Part  29— Adjustable  Rate 
Mortgages 

On  March  27, 1981,  the  Office  issued  a 
new  regulation  that  affirmatively 
authorized  national  banks  to  make 
residential  mortgage  loans  with  interest 


rates  subject  to  periodic  adjustment  (46 
FR 18932).  This  rule  is  intended  to  help 
ensure  the  availability  of  long-term 
mortgage  funds  by  allowing  lenders 
more  leeway  to  protect  themselves 
against  inflation.  The  rule  also  limits  the 
frequency  and  amount  of  interest-rate 
changes  and  mandates  strict  disclosure 
rules  for  consumers. 

(FR  Doc.  81-11072  Filed  4-14-81.  8:45  amj 
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DEPARTMENT  OF  THE  TREASURY 
Customs  Service 
19  CFR  Ch.  I 

Semiannual  Agenda 

agency:  U.S.  Customs  Service, 
Department  of  the  Treasury. 
action:  Semiannual  agenda. 

summary:  In  response  to  Public  Law  96- 
354,  the  “Regulatory  Flexibility  Act,” 
and  Executive  Order  12291,  "Federal 
Regulation,”  Customs  has  prepared  and 
is  publishing  for  public  information  a  list 
of  regulations  either  under  development 
or  under  review. 

FOR  FURTHER  INFORMATION  CONTACT: 

For  additional  information  regarding  the 
substance  of  any  particular  regulatory 
project  described  in  the  agenda,  please 
communicate  with  the  person  identified 
as  the  “Knowledgeable  Official.” 
Comments  or  inquiries  of  a  general 
nature  about  the  agenda  itself  should  be 
directed  to  Todd  J.  Schneider, 
Regulations  and  Information  Division, 
Office  of  Regulations  and  Rulings,  U.S. 
Customs  Service,  Room  2426, 1301 
Constitution  Avenue,  NW.,  Washington, 

D. C.  20229  (202-566-8237). 
SUPPLEMENTARY  INFORMATION: 

Background 

Pub.  L.  96-354,  the  “Regulatory 
Flexibility  Act”  (RFA),  and  Executive 
Order  (E.O.)  12291  of  February  17, 1981, 
“Federal  Regulation,”  require 
semiannual  publication,  in  April  and 
October,  of  an  agenda  of  regulations 
which  are  “likely  to  have  a  significant 
economic  impact  on  a  substantial 
number  of  small  entities”  and  “major" 
regulations,  respectively.  The  RFA  and 

E. 0. 12291  also  require  agencies  to 
include  in  their  agendas  currently 
effective  rules  which  are  or,  in  the  case 
of  the  RFA  after  July  1, 1981,  will  be 


under  agency  review.  Customs 
combined  agenda  will  include  a  brief 
description  of  the  subject  area  of  each 
regulatory  project  (“project”)  being 
considered,  the  objective  and  legal  basis 
for  the  action  being  taken,  the  name  and 
telephone  number  of  a  knowledgeable 
agency  offical,  and  where  applicable,  an 
approximate  schedule  for  completing 
action  on  any  project  for  which  Customs 
has  published  a  notice  of  proposed 
rulemaking.  In  addition,  subsequent 
agendas  will  show  the  status  of  projects 
referred  to  in  the  previously  published 
agenda. 

Executive  Order  12291  revoked 
Executive  Order  12044,  “Improving 
Government  Regulations.”  However,  to 
maintain  continuity  with  projects 
previously  listed  on  Customs 
semiannual  agenda  of  “significant” 
regulations  published  on  August  1, 1980, 
pursuant  to  E.0. 12044  (45  FR  51496), 
those  projects  are  listed  in  this 
combined  agenda. 

The  following  is  the  first  semiannual 
agenda  to  be  published  by  Customs 
under  the  RFA  and  E.0. 12291.  It  has 
been  determined  that  none  of  the 
projects  listed  as  being  under 
development  meets  the  standards 
required  of  a  “major”  regulation 
provided  in  E.0. 12291.  Two  of  the 
projects  listed  as  regulations  under 
agency  review  (Parts  22  and  103, 
Customs  Regulations  (19  CFR  Parts 
22,103)),  however,  are  being  considered 
under  the  mandate  for  review  of 
currently  effective  rules  set  forth  in  that 
Order.  The  projects  that  Customs  has 
determined  are  likely  to  have  the 
requisite  economic  impact  specified  in 
the  RFA  are  identified  by  an  asterisk  to 
the  left  of  the  “Description/Citation” 
line  in  the  agenda  listing  and  a  “(RFA)” 
at  the  end  of  that  line. 

General  statutory  authority  for  the 
development  or  review  of  regulations 
relating  to  Customs  matters  is  found  in 

Part  1.— Regulations  Under  Development 


section  301,  title  5,  United  States  Code  (5 
U.S.C.  301),  and  in  sections  66  and  1624, 
title  19,  United  States  Code  (19  U.S.C, 

66, 1624).  If  a  project  is  initiated  under 
the  foregoing  general  authority,  it  is  so 
noted  after  the  heading  “Legal  Basis”  in 
the  body  of  the  agenda  item  for  that 
project.  When  appropriate,  specific 
statutory  authority  is  indicated  as  the 
legal  basis  for  the  project. 

In  accordance  with  Department  of  the 
Treasury  policy,  no  action,  other  than 
preliminary  studies,  may  be  taken  on 
any  project  for  which  a  notice  of 
proposed  rulemaking  had  not  been 
published  prior  to  May  22, 1978,  without 
Secretarial  approval  of  a  “work  plan.” 
Notice  documents  for  many  of  the 
described  projects  have  been  published 
in  the  Federal  Register  and,  therefore,  no 
work  plan  will  be  prepared.  For  those 
projects,  and  others  which  are  in  an 
early  stage  of  preparation,  no  work 
plans  are  available  to  the  public. 
However,  projects  which  either  have 
had  work  plans  approved  or  are  the 
subject  of  documents  published  in  the 
Federal  Register  (FR)  as  an  advance 
notice  of  proposed  rulemaking 
(ANPRM),  a  notice  of  proposed 
rulemaking  (NPRM),  or  a  final  rule — 
Treasury  Decision  (T.D.),  are  identified 
by  work  plan  number  or  Federal 
Register  citation.  Approved  work  plans 
are  available  to  the  public  under  the 
provisions  of  the  Freedom  of 
Information  Act,  as  amended  (5  U.S.C. 
552),  and  Part  103,  Customs  Regulations 
(19  CFR  Part  103).  Requests  should  be 
addressed  to  the  Regulations  Branch 
U.S.  Customs  Service,  1301  Constitution 
Avenue,  NW.,  Room  2426,  Washington, 
D.C.  20229. 

By  direction  of  the  Secretary  of  the 
Treasury. 

Dated:  April  3, 1981. 

William  T.  Archey, 

Acting  Commissioner  of  Customs. 


Description/citation  (19  CFR  — ) 


Additionat  information 


Vessels:  foreign  repairs/§§4.7  and  4.14 .  Summary:  Revision  of  requirements  and  procedures  for  handling  entries  relating  to  foreign  repairs  and  equipment 

purchases  by  U.S.  vessels. 

Objective:  To  expedite  processing  of  entries. 

Legal  Basis:  19  U.S.C.  1466,  1498,  1514. 

Knowledgeable  Official:  Alfred  Scholle  (202-566-5706). 

Status:  NPRM  published  April  4,  1978  (43  FR  14060);  T.D.  80-237  published  September  30.  1980  (45  FR 
64560). 

Air  Commerce/Parts  6,  10,  and  others .  Summary:  Establish  new  rules  for  (1)  duty-free  trade  in  civil  aircraft,  and  (2)  dutiability  of  foreign  repairs  to.  and 

foreign  purchases  of  parts  and  materials  for,  U.S.-registered  civil  aircraft. 

Objective:  To  implement  Title  VI,  Civil  Aircraft  Agreement,  of  Pub.  L.  96-39,  “Trade  Agreements  Act  of  1979." 
Legal  Basis:  General.  . 

Knowledgeable  Official:  John  Mathis  (202-566-5706). 

Status:  Work  Plan  79-30  afiproved:  NPRM  published  January  8,  1980  (45  FB  1633);  T.D.  under  development. 

Summary:  Simplification  and  clarification  of  aircraft  clearance  procedures. 

Objective:  To  facilitate  clearance  of  aircraft  departing  U.S. 

Legal  Basis:  49  U.S.C.  1509. 

Knowledgeable  Official:  John  Mathis  (202-566-5706). 


Air  commerce/ 6.3  and  68 
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Description/alation  (19  CFR  — ) 

Additional  information 

Status:  Work  Plan  79-6  approved:  T.D.  under  development.  - 

Petroleum/Part  10 .  Summary:  Regulation  of  petroleum  exports  from  Canada. 

Ot/ective:  Conforming  amendment  required  by  Pub.  L.  95-159 
Legal  Basis:  Genertri. 

Knowledgeable  Official:  Scott  Shreve  (202-566-6121). 

Status:  T.O.  under  development. 

Endangered  species-Antiques/Parts  10  and  12 .  Summary:  Provide  for  imporlation  of  specified  antique  articles  olherwise  prohibiled  entry  by  Endangered  Species 

Act  of  1973  at  designated  ports  of  entry. 

Obfective:  Implement  provisions  of  Pub.  L.  95-632.  "Endangered  Species  Act  Amendments  of  1978.” 

Legal  Basis:  19  U.S.C.  1202. 

Knowledgeable  Official:  Harrison  Feese  (202-566-8651). 

Status:  Work  Plan  79-26  approved:  NPRM  under  joint  development  by  Customs  and  Fish  and  Wildtle  Service. 

Conlorming  amendments/Paris  10,  12.  and  others .  Summary:  Conform  regulations  to  provisions  of  various  titles  of  Pub  L.  96-39.  "Trade  Agreements  Act  of  1979." 

Objective:  Miscellaneous  amendments  required  by  the  Trade  Agreements  Act  of  1979. 

Legal  Basis:  General. 

Knowledgeable  Official:  Benjamin  Mahoney  (202-566-5765). 

'  Status:  Work  Plan  79-31  approved:  T.D.  80-271  published  November  17.  1980  (45  FR  75639). 

Carnets  (E.C.S./A.T.A.)/Par1s  10  and  114 . .  Summary:  Substitute  use  of  A.T.A.  carnet  for  E.C.S.  carnet  in  relation  to  the  entry  of  commercial  samples. 

Objective:  United  States  withdrawal  from  Customs  Convention  on  E.C.S.  carnets  (TIAS  6632)  and  accession  to 
the  Convention  on  A.TA  carnets  (TIAS  6631). 

Legal  Basis:  General 

Knowledgeable  Official:  Jerrald  Worley  (202-566-8551). 

Status:  NPRM  under  development. 


’Entry  of  American  goods  exported  and  returned/Parts  10  and  143  (RFA) .  Summary:  Establish  informal  entry  procedures  for  certain  American  goods  returned,  not  advanced  in  value  or 

improved  in  condition  while  abroad. 

Objective:  To  implement  provisions  of  Pub.  L.  96-609. 

Legal  Basis:  19  U.S.C.  1481,  1484.  1496. 

Knowledgeable  Official:  Herbert  Geller  (202-566-5307). 

Status:  Work  Plan  under  development. 


Entry  of  noise-emitting  merchandise:  standards  and  labeling/Part  12 .  Summary:  Regulations  to  administer  the  EPA  noise  emission  standard  and  labeling  requirements  on  certain 

imported  merchandise. 

Objective:  To  implement  provision  of  Pub.  L.  92-572.  "Noise  Control  Act  of  1972.” 

Legal  Basis:  General. 

Knowledgeable  Official:  Harrison  Feese  (202-566-8651). 

Status:  NPRM  pending  development  by  Customs  and  EPA. 

Importation  of  motor  vehicles  §  12.73 .  Summary:  Confoim  regulations  governing  importation  of  motor  vehicles  under  Clean  Air  Act  to  proposed  EPA 

amendments  on  Federal  emission  standards. 

Objective:  To  implement  provisions  of  “Clean  Air  Act  of  1955"  as  amended  by  Pub.  L.  95-95. 

Legal  Basis:  19  U.S.C.  1484. 

Knowledgeable  Official:  Harrison  Feese  (202-566-8651).  . 

Status:  NPRM  published  in  Federal  Register  on  July  21.  1980  (45  FR  48817):  extension  of  corrwnent  period  until 
December  3,  1960,  published  September  30.  1980  (45  FR  64601):  public  comment  under  consideration  by 
Customs  and  EPA. 

Entry  of  electronic  products/§§  12.90  and  12.91 .  Summary:  Implement  FTC  labeling  requirements  for  cedain  imported  electronic  products. 

Objective:  To  implement  provisions  of  Pub.  L  93-253,  "Pubic  Health  Service  Act.” 

Legal  Basts'  General. 

Knowledgeable  Official:  DarreN  Kast  (202-566-5765). 

Status:  NPRMs  published  September  5.  1975  (40  FR  41116)  and  July  27.  1976  (41  FR  31223):  procedures 
pending  consideration  by  Customs  arxl  FTC. 

Entry  of  energy-using  products:  labeling/§  12.92 .  Summary:  Implement  FTC  labeling  requirements  for  certain  imported  energy-using  products 

Objective:  Required  by  provisions  of  P^.  L  94-163.  "Energy  Policy  Conservation  Act.” 

Legal  Basis  General. 

Knowledgeable  Official:  Harrison  Feese  (202-566-6651). 

Status  NPRM  under  consideration  by  Customs  and  FTC.  ' 

’Transportation  of  merchandise  bond:  Customs  seals/Parts  18  and  24  Summary.  Provide  new  standards  lor  Customs  in  acceptance  of  car.  compartment,  and  package  seals. 
(RFA). 


Objective:  To  establish  unHoim  comprehensive  seal  standards  and  simplify  procedure  lor  Customs  acceptance  of 
seals. 

Legal  Basis  19  U.S.C.  1552.  1553. 

Knowledgeable  Official:  Allard  P.  D'Heur  (202-566-5354). 

Status:  Notice  of  suspension  of  Customs  approval  of  new  seals  and  request  for  comment  published  January  12. 
1978  (43  FR  1806):  T.D.  under  development  tentative  publication  Summer  1981:  no  RFA  analyses  required. 

’In-bond  transportation  of  merchandise/Parts  18,  123,  and  144  (RFA) .  Summary:  Change  time  limits  and  other  rules  relating  to  in-bond  transportation  of  merchandise. 

Objective:  To  give  Customs  greater  control  over  merchandise  transported  in  bond. 

Legal  Basis  19  U.S.C.  1552,  1553,  1557,  1623. 

Knowledgeable  Official:  J.  Bradley  Lund  (202-566-5354). 

Status:  NPRM  published  August  13,  1976  (41  FR  34271);  second  NPRM  urvler  development 

’Transportation  in  bond:  short  shipments/§  18.6  (RFA) . . .  Summary  Require  entry,  for  statistical  purposes,  of  merchandise  at  port  of  destination  in  event  of  nondelivery  to 

Customs  of  entire  shipment  or  one  or  more  packages  in  shipment  even  if  merchandise  not  recovered  intact. 

Objective:  Implement  provision  of  Pub.  L  95-410.  "Customs  Procedural  Reform  and  Simplification  Act  of  1978.” 

Legal  Basis  19  U.S.C.  1484,  1552,  1553. ' 

'  Knowledgeable  Official:  William  Marchi  (202-556-2957). 

Status:  Work  Plan  in  review  in  Customs. 

’Transportation  in  bond/§  18.8  (RFA) . . .  Summary  Increase  amount  of  liquidated  damages  required  by  carrier's  borx)  for  shortage,  failure  to  dekvet  or 

irregular  delivery  of  duty-free  merchandise.  Carrier  also  would  be  liable  for  duty  on  dutiable  merchandise,  as 
well  as  liquidated  damages. 

'  Obective:  To  clarify  carrier's  obligations  under  required  bond  and  provide  lOr  liquidated  damages  as  deterrent  to 

violations. 

Legal  Basis  19  U.S.C.  1551,  1623. 

Knowledgeable  Official:  WilKam  Rosoff  (202-566-5856). 

Status:  Work  Plan  79-11  approved:  NPRM  published  December  30.  1980  (45  FR  85780);  T.O.  under 
development  tentative  publiration  Summer  1981;  no  RFA  analyses  required. 

’Customs  warehouses  and  container  stations:  fees/Parts  19  and  24  (RFA) .  Summary:  Increase  fee  accpmpanying  appNcaticm  to  establish  borxted  warehouse,  require  fee  with  applicalion  to 

alter  existing  bonded  warehouse  or  to  establish  container  station. 

Objective:  Recover  costs  of  services  from  recipients  directly  receiving  benefits  beyond  those  accruing  to  general 
public. 

Legal  Basis:  31  U.S.C.  483a. 
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Description/citation  (19  CFR  — )  Additional  information 

Knowledgeable  Official:  John  Holt  (202-566-5354). 

Status:  NPRM  published  in  the  Federal  Register  July  10.  1980  (45  FR  46442);  T.D.  under  development,  tentative 
publication  Summer  1981;  no  RFA  analyses  required. 

(Drawback;  identification  of  entries/Part  22 .  Summary:  Require  drawback  entries  to  be  identified  at  time  of  entry. 

Objective:  To  reduce  delays  in  processing  drawback  claims. 

Legal  Basis:  19  U.S.C.  1313;  31  U.S.C.  483a. 

Knowledgeable  Official:  George  Steuart  (202-566-5856). 

Status:  Project  withdrawn. 

Drawback;  bulk-fungible  goods/§22.5 .  Summary:  Allow  drawback  without  actual  use  of  bulk-fungible  goods  if  substituted  for  goods  of  same  kind/quality. 

Objective:  To  extend  to  other  articles  privileges  now  applicable  to  petroleum  products. 

Legal  Basis:  General. 

Knowledgeable  Official:  Donald  Beach  (202-566-5856). 

Status:  Project  withdrawn. 

•Customs  Financial  and  Accounting  Procedure/§  24.2(RFA) .  Summary:  Require  Electronic  Funds  Transfer  (EFT)  on  deferred  imported  wine  and  liquor  excise  taxes  for 

qualified  parties. 

Objective:  To  minimize  interest  cost  to  Government  by  more  expeditious  processing  of  deposits. 

Legal  Basis:  19  U.S.C.  1623;  26  U.S.C.  5007,  5054.  5061,  7805. 

Knowledgeable  Official:  Robert  Hamilton  (202-566-2596). 

Status:  Work  Ran  under  development.  _ 

Entry  of  merchandise/Parts  24.  141.  142.  144 . . . .  Summary:  To  reduce  the  10-working  day  period  during  which  estimated  duties  must  be  deposited  after 

merchandise  is  released  under  an  entry  or  a  permit  for  immediate  delivery. 

Objective:  To  improve  the  Government's  cash  flow  by  eanier  collection  of  duties. 

Legal  Basis:  19  U.S.C,  1484,  1505,  1557. 

Knowledgeable  Official:  Benjamin  Mahoney  (202-566-5765). 

Status:  Project  withdrawn. 

Customs  accounting  procedures.  Bonds/Parts  24  and  113 . - .  Summary:  Charge  interest  on  delinquent  accounts  of  importers  and  others  with  Customs. 

Objective:  To  encourage  importers  to  pay  (Customs  bills  promptly  and  thereby  improve  cash  flow. 

Legal  Basis:  19  I'.S.C.  1623. 

Knowledgeable  Official:  Robert  B.  Hamilton  (202-566-2598). 

Stalus:  Work  Plan  80-2  approved;  NPRM  under  development. 

•Customhouse  brokers/Parl  111  (RFA) . . . . .  Summary:  Amend  regulations  relating  to  responsibilities  of  customhouse  brokers. 

Objective:  To  clarify  responsibilities  of  customhouse  brokers  and  to  ensure  uniform  compliance  with  applicable 
regulations. 

Legal  Basis:  19  UiS.C.  1641. 

Knowledgeable  Official:  Edward  Gable  (202-566-5865). 

Stalus:  Work  Plan  79-5  approved,  NPRM  conditional  pending  review  of  related  legislative  proposals. 

Carriers  of  bonded  merchandise/§  112.11 . . . .  Summary:  Revise  criteria  for  designating  private  carriers  of  bonded  merchandise  to  require  only  that  they  file 

bonds  and  transport  their  own  property. 

Objective:  To  lessen  restrictions  of  prior  regulation. 

Legal  Basis:  19  U.S.C.  1551. 

Knowledgeable  Official:  Donald  Beach  (202-566-5856). 

Status:  Work  Plan  79-10  approved;  NPRM  published  October  27,  1980  (45  FR  70907);  T.D.  under  development. 

•Customs  Bonds/Pari  113  (RFA) . . . . .  Summary:  Consolidation  of  (Customs  bonds  and  related  forms. 

Objective:  To  simplily  bond  structure  and  language  preparatory  to  expansion  of  AMPS  program. 

Legal  Basis:  19  U.S.C.  1623. 

Knowledgeable  Official:  Joseph  (aoody  (202-566-4434), 

Status:  ANPRM  under  development. 

Customs  boTKfs,  letter  of  credit/Part  113 . .  Summary:  Authorize  use  of  letter  of  credit  in  lieu  of  foreign-trade  zone  bond  to  guarantee  payment  of  claims 

made  by  Customs  against  a  foreign-trade  zone  operator. 

Objective:  To  facilitate  use  of  foreign-trade  zones. 

Legal  Basis:  19  U.S.C.  81c,  1623. 

Knowledgeable  Official:  William  Rosoff  (202-566-5856). 

Status:  NPRM  under  development  (consolidated  with  "Trade  fairs",  $  147.45,  below). 

Contiguous  countries,  manifest  discrepancies/^  123.9 .  Summary:  Establish  uniform  procedures  for  handling  manifest  discrepancies  of  vehicles  and  certain  vessels 

arnving  from  contiguous  countries. 

Objective:  To  facilitate  entry  of  vessels  and  vehicles  from  Canada  or  Mexico. 

Legal  Basis:  General. 

Knowledgeable  Official:  Donald  Reusch  (202-566-5706). 

Status:  NPRM  published  July  28.  1978  (43  FR  32817);  T.D.  80-236  published  September  29,  1980  (45  FR 
64172). 

•Contiguous  countries,  railroad  equipment/§  123.12  (RFA) .  Summary:  Admission  of  empty  foreign  railroad  equipment  without  entry  and  payment  of  duty  in  certain  instances. 

Objective:  To  clarify  permitted  use  of  foreign  railroad  equipment. 

Legal  Basis:  General. 

Knowledgeable  Official:  Michael  Tomenga  (202-566-5706). 

Status:  Work  Ran  under  development. 

•Contiguous  countries:  manifest  validation/§§  123.41  and  123.42  (RFA)..,. . .  Summary:  Require  truck  driver  carrying  merchandise  between  U.S.  and  Canada  to  present  manifest  for  validation 

by  U.S.  Customs  at  U.S.  port  of  departure. 

Objective:  Jointly  initiated  by  U.S.  and  Canadian  Customs  to  prevent  evasion  of  duty  when  merchandise  re-enters 
U.S.  from  Canada  on  in-transit  documentation. 

Legal  Basis:  19  U.S.C.  1553,  1554. 

Knowledgeable  Official:  J.  Bradley  Lund  (202-566-5354). 

Status:  NPRM  published  December  9,  1976  (41  FR  53810);  second  NPRM  published  August  20,  1980  (45  FR 
55474);  T.D.  under  development  tentative  publication  Summer  1981;  no  RFA  analyses  required. 

Copynght/Part  133 . . . . . . . . .  Summary:  Amendments  to  regulations  relating  to  recordation  of  copyrights  with  Customs. 

Objective:  To  implement  provisions  of  Pub.  L.  94-533,  "Copyright  Act  of  1976.” 

Legal  Basis:  17  U.S.C.  1603. 

Knowledgeable  Officials:  Samuel  Oandle  (202-566-5765). 

Status:  NPRM  under  joint  development  by  Customs  and  Copyright  Office. 

•Entry  of  Merchandise:  Special  Customs  Invoice/Part  141  (RFA) . .  Summary  Eliminate  submission  of  the  Special  Customs  Invoice  (CF  5515)  when  certain  merchandise  imported. 

Objective:  To  reduce  paperwork  needed  to  enter  goods  into  the  United  States. 

Legal  Basis:  19  U.S.C.  1481,  1464. 

Knowledgeable  Official:  Herber  Geller  (202-566-5307). 

Status:  Work  Plan  under  development. 

•Entry  of  merchandise;  special  permits  lor  immediate  delivery/ Parts  141  aixf  Summary:  Revise  Consumption  Entry  (Customs  Form  7501)  to  accommodate  new  entry  procedures. 

142  (RFA).  Objective:  To  implement  provisions  of  Pub.  L  95-410,  "Customs  Rocedural  Reform  and  Simplification  Act  of 

1978." 

Legal  Basis:  19  U.S.C.  1484. 

Knowledgeable  Official:  William  Wagner  (202-566-5307). 

Status:  Work  Plan  60-18  approved;  NPRM  to  proceed  pending  feasibility  study. 

•Entry  of  certain  benzenokJ  chemicals/Paris  141  and  152  (RFA) .  Summary:  Require  importers  to  furnish  unique  Chemcial  Abstract  Service  Registry  Number  on  commercial  invoice 

for  certain  benzenoid  chemicals  and  promts. 

Objective:  To  implement  provisions  of  Title  II,  Pub.  L.  96-39,  "Trade  Agreements  Act  of  1979." 
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Description/citation  (19  CFR  — )  Additional  infumiation 


Legal  Basis:  19  U.S.C.  1481. 

Knowledgeable  Official:  William  March!  (202-566-2957). 

Status:  Work  plan  80-15  approved:  NPRM  under  development. 

Entry  oi  Merchandise/§  141.1  (RFA) .  Summary:  Permit  an  importer  who  uses  a  broker’s  service  to  satisfy  obligations  to  broker  and  Customs  by  making 

payment  with  two  separate  checks. 

(Xrjective:  To  afford  importer  an  optional  method  of  payment  to  broker  and  Customs. 

Legal  Basis- 19  U.S.C.  197. 198,  1505. 

Knowledgeable  Official:  James  Bartley  (202-566-5765) 

Status:  NPRM  published  July  2,  1979  (44  FR  38571);  action  delayed  pending  further  study  of  corrvnents  and 
issues. 

'Entry  of  merchandise/!  141.89  (RFA) . .  Summary:  To  revise  the  additiorral  information  required  on  entry  of  footwear. 

Objective:  To  assist  Customs  in  the  appraisement  and  classification  of  imported  footwear. 

Legal  Basis  19  U.S.C.  1202.  1481.  1484. 

Knowledgeable  Official:  William  MarcN  (202-566-2957). 

Status:  NPRM  published  July  28,  1978  (43  FR  32819);  after  consideration  of  comments  and  further  study,  a 
second  NPRM  under  devetopmenL 

'Entry  of  merchandise;  bonds/Part  142  (RFA)..„ . .  Summary:  Acceptance  of  formal  entries  with  unsecured  bonds  for  certain  importations. 

Obfective:  Decrease  costs  to  importer  of  merchandise  valued  less  than  $1000. 

Legal  Basis  19  U.S.C.  1623. 

Knowledgeable  Official:  Herbert  (^ler.  (202-566-5307). 

Status:  Work  plan  under  devetopmenL 

'Ckinsumptlon.  appraisement,  and  informal  entries:  importations/Parts  143  Summary:  Allow  district  directors  of  Customs  discretion  to  require  formal  entry  of  mail  merchandise  valued  st 
and  145  (RFA).  •  $250  or  less  in  cases  other  than  those  involving  protection  of  revenue. 

Objective:  To  administer  Customs  and  other  agency  programs  more  efficiently. 

Legal  Basis  19  U.S.C.  1484,  1498. 

Knowledgeable  Official:  Herbert  Geller  (202-566-5307). 

Status:  Work  Plan  under  development. 

'Foreign-trade  zones/§  146.25  (RFA) . .  Summary:  Remove  zone-restricted  status  from  merchandise  admitted  to  foreign-trade  zone  from  Customs  bonded 

warehouse. 

Objective:  Permit  use  of  formerly  “zone-restricted"  merchandise  in  zone  manufacturing  operations. 

Legal  Basis  19  U.S.C.  1557  (a). 

Knowledgeable  Official:  Russel  Berger  (202-566-5856). 

Status:  Work  Plan  under  development 

Trade  Fairs/f  147.45 . . . .  Summary:  Removal  of  trade  fair  merchandise  from  foreign-trade  zones  for  consumption  without  permission  of 

Foreign-Trade  Zones  Board. 

Objective:  Amendments  required  to  implement  provisions  of  Pub.  L.  91-692. 

Legal  Basis  19  U.S.C.  81h. 

Knowledgeable  Official:  William  Rosoff  (202-566-5856). 

Status:  NPRM  under  development  (consolidated  with  "(^toms  bonds,  letter  of  credit."  Part  113.  above). 

Registration  of  merchandise/!  148.1 .  Summary:  New  instruclions  for  registration  of  personal  effects  taken  abroad. 

Objective:  To  ensure  uniform  registration  procedures. 

Legal  Basis  19  U.&C.  1498. 

Knowledgeable  Official:  Joseph  O’Gorman  (202-566-8157). 

Status  Work  Plan  80-22  approved;  NPRM  under  developrnent. 

Personal  declarations  and  exemptions/!  146.73 . . .  Summary:  Execution  of  written  baggage  declarations  by  military  personnel. 

Objective:  To  conform  Customs  and  OOO  regulations. 

_  Legal  Basis  General. 

Knowledgeable  Official:  Donald  Thompson  (202-566-8164). 

Status  Work  Plan  in  Customs  review. 

Examination  of  merchandise/!  151.2.._ .  Summary:  Expand  Accelerated  Cargo  Clearance  and  Entry  Processing  Test  (ACCEPT),  an  automated  selective 

merchandise  examination  system,  to  various  ports  of  ent^. 

Objective:  Facilitate  movement  of  merchandise  by  fewer  but  more  intensive  examinatKins. 

Legal  Basis  19  U.S.C.  1202,  1499. 

Knowledgeable  Official:  Frank  Principe  (202-566-5354). 

Status  Work  Plan  79-20  approved;  NPRM  published  November  19,  1980  (45  FR  76449);  T.O.  urxler 
development 

Appraisement  of  merchandise /Part  152 . . .  Summary  Amendments  required  by  new  International  Valuation  Ckide  agreed  to  in  Multilateral  Trade  negotiations. 

»  Objective:  To  implement  Title  If.  Customs  Valuation,  of  Pub.  L.  96-39,  “Trade  Agreements  Act  of  1979." 

Legal  Basis:  General. 

Knowledgeable  Official:  Thomas  Lobred  (202-566-8181). 

Status:  Work  Plan  79-26  approved:  NPRM  published  March  31,  1980  (45  FR  20912);  T.D.  81-7  published 
January  12,  1981  (46  FR  2597). 

Recordkeeping,  inspection,  search,  and  seizure/!  162.47 .  Summary:  Waiver  of  borxJ  requiremenis  by  district  director  for  irnfivKluals  who  show  proof  of  inability  to  obtain 

bond. 

Objective:  Decisions  of  U.S.  Courts  of  Appeals,  Wren  v.  Eide.  542  F.  2d  757  (9  Cir.  1976).  and  Lee  &  Rich  v. 

Thornton.  538  F.  2d.  27  (2  Or.  1976). 

Legal  Basis  General. 

Knowledgeable  Official:  Joseph  Priddy  (202-566-5746). 

Status  T.D.  81-1  published  December  24,  1980  (45  FR  64993). 


'Projects  noted  with  an  asterisk  and  designated  "(RFA)"  are  subject  to  the  provisions  of  the  Regulatory  Flexibility  Act 

Part  W— Existing  Regulations  To  Be  Reviewed 


Discussion 


Bonds/Part  18 . .  Summary  Transportation  in  bond  and  mercharxiise  in  transit. 

Objective:  To  ensure  consisterxiy  of  format  and  style. 

Knowledgeable  Official:  George  Steuart  (202-566-5856). 

Status  Work  on  project  suspended  temporarily. 

Finance/Part  24 .  Summary  Customs  financial  and  accounting  procedure. 

Objective:  To  ensure  consistency  of  format  and  style. 

Knowledgeable  Official:  Marvin  Amemick  (202-566-8237). 

Status  Work  on  project  suspended  temporarily. 

Duties/Parts  10  and  54 . . .  Surrvnary  Articles  condilionally  free,  subject  to  reduced  rate,  etc.,  and  certain  importations  temporarily  free  of 

•  duty. 

Objective-  To  ensure  consistency  of  format  and  style. 

Knowledgeable  Official:  Mannn  Amemick  (202-566-8237). 

Status  Work  on  project  suspended  temporarily. 

Freedom  of  Infoimation/Part  103 . . . . .  Summary  Availability  of  information. 

Objective:  To  conform  to  amendments  to  Freedom  of  Information  Act  made  by  Pub.  L.  93-502. 


22120  Federal  Register  /  Vol.  46,  No.  72  /  Wednesday,  April  15,  1981  /  Proposed  Rules 


Part  II — Existing  Regulations  To  Be  Reviewed— ConWnueA 


Discussion 


Knowledge  Official:  Steven  Pinter  (202-566-8681). 

Status:  NPRM  published  August  20,  1979  (44  FR  48709);  T.D.  in  Customs  review. 

Drawback /Part  22 .  Sir/nmary.- Drawback. 

Objective:  To  modernize  procedures  relating  to  claims  for  drawback. 
Knowledgeable  Official:  George  Steuarl  (202-566-5856). 

Status:  NPRM  under  development. 
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DEPARTMENT  OF  THE  TREASURY 
Internal  Revenue  Service 
26  CFR  Ch.  I 

Semiannual  Agenda  of  Regulations 

agency:  Internal  Revenue  Service  (IRS). 
action:  Semiannual  agenda  of 
regulations,  signiRcant  and 
nonsignificant,  under  development  or 
review. 

SUMMARY:  This  semiaimual  agenda  lists 
the  regulations  determined  as  of  March 
1, 1981,  that  the  Internal  Revenue 
Service  will  be  developing  from  March 
1, 1981  through  September  30, 1981.  The 
purpose  of  this  semiannual  agenda  is  to 
give  the  public  adequate  notice  of 
Internal  Revenue  Service  regulatory 
activities. 

FOR  FURTHER  INFORMATION  CONTACT: 

George  H.  Bradley,  Chief,  Technical 
Section,  Legislation  and  Regulations 
Division,  Office  of  the  Chief  Counsel, 
Internal  Revenue  Service,  1111 
Constitution  Avenue,  N.W.,  Washington, 
DC  20224,  Attention:  CC:LR:T.  202-566- 
3486,  not  a  toll-free  call. 

SUPPLEMENTARY  INFORMATION: 

General 

Treasury  Directive  50-04.F,  “Criteria 
and  Procedures  for  the  Preparation, 
Review,  and  Approval  of  Regulations," 
and  section  602  of  the  Regulatory 
Flexibility  Act  and  the  Treasury 
Directive  implementing  that  Act  all 
require  that  a  semiannual  agenda  of 
regulations  under  development  and 
review  be  published  in  the  Federal 
Register.  In  addition.  Executive  Order 
12291  contains  a  similar  requirement. 
However,  at  the  time  this  agenda  was 
prepared,  a  temporary  exemption  from 
the  requirements  of  Executive  Order 
12291  had  been  granted  to  and  was  in 
effect  for  the  Internal  Revenue  Service 
and  the  extent  of  any  permanent 
exemption  for  the  Service  was 
unresolved.  The  next  semiannual 
agenda  of  the  Internal  Revenue  Service 
will  be  published  in  the  Federal  Register 
of  Thursday,  October  15, 1981. 

Description 

This  Semiannual  Agenda  of 
Regulations  lists  all  projects  within  the 
Internal  Revenue  Service  as  of  February 
28, 1981,  for  the  development  of 
regulations  to  appear  in  the  Code  of 


Federal  Regulations.  This  agenda  is  p 
divided  into  four  parts.  Part  I  lists 
existing  regulations  under  development 
by  the  Legislation  and  Regulations 
Division,  Office  of  the  Chief  Coimsel. 

Part  II  lists  existing  regulations  imder 
development  by  the  Employee  Plans  and 
Exempt  Organizations  Division,  Office 
of  the  Chief  Counsel.  Part  in  lists 
separately  projects  also  appearing  in 
Part  I  or  Part  II  under  which  existing 
regulations  are  to  be  reviewed  pursuant 
to  paragraph  12  of  the  Treasury 
Directive  50-04.F.  Part  IV  lists  the 
various  regulation  projects  closed  since 
August  31, 1980,  which  was  the  closing 
date  with  respect  to  which  the  last 
semiannual  agenda  of  the  Internal 
Revenue  Service  was  prepared.  All 
other  projects  appearing  on  the  last 
semiannual  agenda  are  reported  in  Parts 
I,  II,  or  III,  as  the  case  may  be,  of  this 
semiannual  agenda.  A  table  defining 
abbreviations  used  throughout  this 
agenda  and  a  second  table  listing 
attorneys  (and  their  telephone  numbers) 
within  the  Legislation  and  Regulations 
Division  and  the  Employee  Plans  and 
Exempt  Organizations  Division  follow 
Part  IV.  Regulations  are  issued  under 
the  authority  contained  in  section  7805 
of  the  Internal  Revenue  Code  of  1954 
(68A  Stat.  917;  26  U.S.C.  7805)  in  order  to 
provide  necessary  guidance  to  Internal 
Revenue  Service  personnel  who 
administer  the  law  and  to  the  public 
who  must  comply  with  the  law. 
Additionally,  in  some  instances  the 
specific  sections  of  the  Internal  Revenue 
Code  of  1954  and  the  sections  of  the  act 
of  Congress  given  in  this  agenda  with 
respect  to  projects  may  specifically 
require  or  authorize  regulations.  Each  of 
the  regulation  projects  within  each  part 
of  this  agenda  is  listed  in  order  by 
reference  to  the  first  section  of  the 
Internal  Revenue  Code  of  1954  to  which 
the  project  is  in  important  measure 
addressed.  The  following  information  is 
disclosed  in  columnar  form  with  respect 
to  each  regulation  project. 

1. 1954  Code  Section,  File  Number, 
and  RFA.  The  first  column  lists  sections 
of  the  Internal  Revenue  Code  of  1954 
(Code)  with  which  the  subject  project  is 
directly  concerned  and  the  file  number 
of  the  Internal  Revenue  Service  under 
which  the  project  is  maintained.  If  the 
project  is  subject  to  the  Regulatory 
Flexibility  Act,  the  note  “RFA”  appears 
in  this  colunui. 


2.  Subject,  Drafter,  and  Reviewer.  The 
second  column  names  the  part  of  title  26 
of  the  Code  of  Federal  Regulations  to  be 
amended,  describes  briefly  the  subject 
of  the  regulation,  names  each  section  of 
each  act  of  Congress  (if  any)  which 
gives  rise  to  the  project  and  names  the 
drafting  and  reviewing  attorneys  (in  that 
order)  within  the  Legislation  and 
Regulations  Division  or  Employee  Plans 
and  Exempt  Organizations  Division, 
Office  of  the  Chief  Counsel,  who  are 
responsible  for  drafting  the  regulation. 

As  appropriate,  the  reviewing  attorney 
within  the  Office  of  Tax  Legislative 
Counsel  or  Office  of  International  Tax 
Counsel,  Department  of  the  Treasury,  is 
also  named.  Where  a  section  of  an  act  of 
Congress  is  specified  in  connection  with 
a  project,  that  project  is  necessary  to 
provide  regulations  imder  the 
amendments  to  the  Code  made  by  that 
section  of  the  act.  In  all  other  cases, 
regulations  are  needed  under  the  Code 
sections  named  to  provide  corrective  or 
clarifying  changes  in  existing 
regulations  relating  to  the  subject 
matter. 

3.  Office  in  Which  Pending  and 
Status.  The  third  column  names  the 
office  or  offices  within  the  Internal 
Revenue  Service  and/or  the  Department 
of  the  Treasury  in  which  the  project  is 
presently  under  consideration  and 
describes  the  status  of  the  project. 

4.  Priority  and  Regulatory  Analyses. 
The  fourth  column  discloses  the  relative 
degree  of  importance  and  necessity  for 
publication  assigned  to  the  regulation.  A 
priority  of  #1  shows  that  the  project  is 
of  substantial  importance:  a  priority  of 
#2  shows  that  the  project  is  of  medium 
importance;  and  a  priority  of  #3  shows 
that  the  project  is  of  lesser  importance. 

If  the  regulation  project  is  subject  to  the 
Regulatory  Flexibility  Act  and  a  notice 
of  proposed  rulemaking  has  been 
published  with  respect  to  the  project,  a 
target  date  for  publication  of  final 
regulations  appears  in  this  column.  If  a 
regulatory  analysis  or  a  regulatory 
flexibility  analysis  is  required  for  a 
project,  a  note  to  this  effect  and  whether 
the  regulatory  analysis  or  regulatory 
flexibility  analysis  has  been  prepared 
appears  in  this  column. 

Dated;  March  25, 1981. 

By  direction  of  the  Secretary  of  the 
Treasury. 

Roscoe  L;  Egger,  )r. 

Commissioner  of  Internal  Revenue. 
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Part  \.— Regulations  Under  Development  in  the  Legislation  and  Regulations  Division 

1954  code  section  and  file  No.  Subject  and  draftsman  and  reviewer  Office  in  which  pending  and  status  Priority 


Sections  3,  4,  144,  LR-249-76 . . .  Inc.  Tax— Part  1— Tax  tables  for  individuals  (sections  206,  301  (b),  (c),  Rev.  Act 

1971;  section  501,  TRA  1976)  (Hagkjnd/Saverude). 

Sections  11,  21,  LR-33-76. . .  Inc.  Tax— Part  1— Corporate  tax  rates  and  surtax  exemptions  (Rev.  Adj.  Act  1975, 

section  4;  TRA  1976,  section  901  (a),  (c)(2))  (Murphy/Saverude). 

Sections  44C.  6050D,  LR-74-80 . . .  Inc.  Tax— Part  1— Secretarial  authority  under  residential  energy  credit  (Crude  Oil 

Windfall  Profit  Tax  Act  1980,  section  201(b))  (Woo/Bromell— TLC-Schuldinger/ 
Roche). 

Section  44D,  LR-75-80 .  Inc.  Tax— Part  1— To  add  provisions  under  Code  of  sec.  44D  (relating  to  credit  for 

producing  fuel  from  a  noncoriventional  source)  to  conform  to  sec.  231,  Crude  Oil 
Windfall  Profit  Tax  Act  of  1980  (Mix/ Francis). 

Sections  46,  47,  LR-92-73 . . . . .  Inc.  Tax— Part  1— Tax  treatment  of  mass  assets  for  investment  credit  purposes 

(Weinstein/Blumkin). 

Sections  46.  47,  48,  LR-73-75 . . .  Inc.  Tax— Part  1— Change  in  investment  credit  (sections  301,  302,  604,  TRA  1975, 

Pub.  L.  94-12)  (Weinstein/Whedbee— TLC-Sims). 

Section  46,  LR-169-79 . . .  Inc.  Tax— Part  1— Investment  credit  for  commuter  highway  vehicles  (Energy  Tax 

Act  1978,  section  241(a))  (Weinstein/Duffy— TLC-Schuldinger/Roche). 

Section  46(a).  LR-150-80 .  Inc.  Tax— Part  1— Changes  made  by  sections  222(a)  and  223(b)  of  the  Crude  Oil 

Windfall  Profit  Tax  Act  of  1980  (Pearson/Whedbee). 

Section  46  (f).  (i).  LR-241-74 _ _ _  Inc.  Tax— Part  1— Ratemaking  treatment  of  certain  public  utility  property  (Ro- 

senthal/Parcell— TLC-GaNagher). 

Section  46(g).  LR-248-76 . . .  Inc.  Tax— Part  1— Investment  credit  in  the  case  of  certain  ships  (TRA  1976,  section 

805). 

Sections  46,  47.  LR-4-78 . . .  Inc.  Tax— Part  1— Investment  credit  for  cooperatives  (TRA  1978,  section  316) 

(Kissel/Blumkin— TLC-Shakow). 

Section  48(1),  LR-79-80 . . .  Inc.  Tax— Part  1— Definition  of  energy  property,  to  reflect  addition  by  sec.  222(h)  of 

the  Crude  Oil  Windfall  Profit  Tax  Act  1980  of  qualified  intercity  buses  as  category 
of  property  for  business  energy  credit  (Weinstein/Blumkin— Tt-C-Schuldinger/ 
Roche). 

Section  48,  LR-228-78 . -  Inc.  Tax— Part  1— (Jefinition  of  new  and  used  sec.  38  property  (Swift/Whedbee— 

TLC-Sims). 

Section  48.  LR-88-79...„ .  Inc.  Tax— Part  1— Single  purpose  agricultural  structure  (RA  1978,  section  314) 

(Swift/Blumkin— TLC-Sims). 

Section  48,  LR-191-78 .  Inc.  Tax— Part  1 — Investment  credit  for  rehabilitated  structures  (RA  1978,  section 

315)  (Murphy/Woo— TLOGoodman). 

Section  48(a)(3),  LR-1 43-80 .  Inc.  Tax— Part  1— Definition  of  films  that  are  “topical  or  otherwise  esentially 

transitory  in  nature"  (Axelrod/Blumkin). 

Section  48(1);  LR-80-80 .  Inc.  Tax— Part  1 — Definition  of  energy  property  qualifying  for  business  energy  credit 

(Oude  Oil  Windfall  Profit  Tax  Act  1980,  section  222(a))  (Pearson/Whedbee). 

Section  48(1),  LR-176-80 .  Inc.  Tax — Part  1— Special  rules  added  by  sec.  223(c)  of  the  Crude  Oil  Windfall 

Profit  Tax  Act  of  1980,  relating  to  reduction  of  credit  where  property  is  financed 
by  subsidized  energy  financing  or  industrial  development  bonds  (Pearson/ 
Blumkin). 

Section  48(1),  LR-81-80 .  Inc.  Tax— Part  1 — Definition  of  energy  property;  Items  qualifying  under  alternative 

energy  properly  (Crude  Oil  Windfall  Profit  Tax  Act  1980,  section  222  (b),  (g).  and 
(d))  (Pearson/Whedbee— TLC-Schuldinger/Roche). 

Section  48(l)(5).  LR-78-80. . . . .  Inc.  Tax— Part  1— Definition  of  energy  property;  Criteria  to  be  used  by  the  Secretary 

in  adding  items  to  the  list  of  specially  defin^  energy  property  (Crude  Oil  Windfall 
Profit  Tax  Act  1980,  section  222(d))  (Pearson/Blumkin— TLC-Schuldinger/Roche). 

Sections  50A.  SOB.  LR-200-78 . . .  Inc.  Tax— Part  1— Relating  to  WIN  credit  (RA  1978,  section  322)  (Charnas/ 

Bromell— TLC-Yecies). 

Section  51.  LR-199-78 .  Inc.  Tax— Part  1— Amount  of  jobs  credit  (RA  1978,  section  321)  (Charnas/Woo— 

TLC-Yecies). 

Sections  55,  3(b).  S(a).  57  (a),  (b).  58(g)(2),  bic.  Tax— Part  1— Alternative  minimum  tax  (RA  1978,  sections  401(b)(1),  421,  423; 
441(b),  443(d),  453(c).  511(d),  666  (b),  (c).  Technical  Corrections  Act  1979,  sections  104(a)(4),  107(a)(1)(A);  Pub.  L  96-603, 
871(b),  877(b),  904(h),  6015(c),  6363(b).  sec.  4)  (Oark/Smith). 

6654(f).  LR-210-78. 

Sections  56,  57,  58,  LR-1 51 -76 .  Inc.  Tax— Part  1— Minimum  tax  (TRA  1976,  section  3^1;  TR&SA,  section  308;  RA 

1978,  section  421  (b),  (c),  423,  701;  Technical  Corrections  Act  1979,  section 
107(a)(1  )(C))  (Coplan/Smith— TLC-Goodman). 

Section  57,  LR-209-78 . . .  Inc.  Tax— Part  1— Minimum  tax— TRA  1976,  section  301;  TP&SA  1977,  section 

308,  Energy  Tax  Act  1978,  sections  402,  403;  RA  1978,  section  422)  (Coplan/ 
Smith. 

Section  61.  LR-87-78 . . .  Inc.  Tax— Part  1— Gross  income — Taxation  of  fringe  benefits  (Bosco/ Fischer— TLC- 

Krupsky). 

Section  61,  LR-194-77 . . .  Inc.  Tax— Part  1 —Nonqualified  salary  reduction  agreements  ( - /Dickinson— 

TLC-Sorensen). 

Sections  61.  162,  174,  263.  471,  LR-253-76 .  Inc.  Tax— Part  1— Prepublication  expenditures  of  publishers  (Keesler/Fischer- 

TLC — Roche). 

Section  72,  LR-19-80 .  Inc.  Tax— Part  1— Unisex  annuity  tables  (Parcell/Fiscfier— TLC-Krupsky) . 

Section  79,  LR-42-78 . . .  Inc.  Tax— Part  1— Group  term  life  insurance — Evidence  of  insurability  (Parcell/ 

Fischer— TLC-Cunningham). 

Section  83.  LR-95-77 .  Inc.  Tax— Part  1— Reporting  requirements  for  rtonqualified  stock  options  (TRA 

1969.  section  321)  (Sohmalz/Fischer— TLC-Sorensen). 

Sections  103,  61,  162.  163,  165,  171.  249,  Inc.  Tax— Part  1— To  provide  for  the  lax  consequences  of  refunding  industrial 
1232.  LR-70-77.  development  bonds  to  the  issuer,  bondhokJer  and  industrial  user  (Thompson/ 

Coulter— TLC-Krupsky). 

Section  103(a).  LR-8-73 .  Inc.  Tax— Part  1 — To  revise  the  definition  of  "on  behalf  of  (MacMaster/Coulter— 

TLC-Melton). 

Section  103(b)(4),  LR-190-78 .  Inc.  Tax— Part  1— Exemption  for  industrial  development  bonds  lor  water  facilities 

(RA  1978.  sections  332,  333)  (Tolleris/Coulter— TLC-Krupsky). 

Section  103-8,  LR-ie2-79 .  Inc.  Tax— Part  1 — To  clarify  the  "substantially  all"  test  (Carney/Coulter— TLC- 

Gallagher). 

Section  103-10.  LR-245-79 .  Inc.  Tax— Part  1— To  provide  "timing"  requirements  lor  exempt  small  issues 

(Ausness/Coulter— TLC-Gallagher). 

Section  103-8.  LR-51-79 .  Inc.  Tax— Part  1— To  clarify  the  "public  use"  and  "functionally  related”  require¬ 

ments  (Wold/Coulter). 


LR— In  LR  for  prep  of  notice . . . . 

LR— In  LR  for  prep  of  notice . 

LR— 10/15/80  Notice  pub.  4/30/81  Hrg.  to  be 
held. 

LR— In  LR  lor  prep  of  notice . . 


Treas.— 11/15/79  Notice  to  Treas.  for  formal 
approval. 

TLC— 1/30/79  Notice  pub.  6/27/79  Hrg.  held 
9/10/80  Draft  of  T.D.  to  TLC  and  T;C  10/ 
21/80  Comments  from  T:C. 

LR— In  LR  for  prep  of  notice . 

LR— In  LR  for  prep  of  notice . — . 

LR— In  LR  for  prep  of  notice . 

LR— In  LR  for  prep  of  notice . 

TL(3— 9/15/80  Draft  of  notice  to  TLC  and  T:C 
10/22/80  Comments  from  T:C. 

LR— In  LR  for  prep  of  notice . . . . 


CC/JDS— 11/28/80  NoUce  pub.  2/23/81  T.D. 
to  CC/JDS  for  formal  approval. 

LR— 1/23/81  Notice  pub . 

LR— 10/28/80  Notice  pub.  3/31/81  Hrg.  to  be 
held. 

Treas— T/22/81  Notice  to  Treas.  for  formal 
approval. 

LR— In  LR  (or  prep  of  notice . 

LR— 2/18/81  Draft  of  notice  ret'd.  to  LR  for 
revision. 


LR— In  LR  (or  prep  of  notice 


LR— 1/7/81  Notice  pub.  4/30/81  Hrg.  to  be 
held. 

TLC— 4/30/80  Notice  pub.  8/8/80  Draft  Of 
T.D.  to  TLC  and  T:C  9/2/80  Comments  from 
TC. 

TLC— 12/28/79  Notice  pub.  4/24/80  Hrg.  held 
7/8/80  Draft  of  T.D.  to  TLC  and  TU  7/16/80 
Comments  from  T:l. 

LR— In  LR  (or  prep  of  notice . 


TLC  and  T;l— 2/17/81  Rev.  draft  of  notice  to 
TLC  and  T;l. 

LR— In  LR  for  prep  of  notice . 


TLC  and  T:l— 12/17/80  Rev.  draft  of  notice  to 
TLC  and  T:l  1/30/81  Comments  from  T;l. 

LR— 2/3/78  Notice  pub.  5/4/78  Hrg.  held  6/ 

1 1  /79  News  Release  issued  soliciting  further 
comment  11/27/79  Hrg.  held. 

TLC— 4/9/79  Draft  of  notice  to  TLC  and  T;C 
4/18/79  Comments  from  T:C. 

LR— In  LR  (or  prep  of  notice . . . 

TLC,  E:A  7/30/80  Draft  of  notice  to  TLC,  T;l, 
E:A  9/3/80  Comments  from  T;l  11/21/80 
Memo  from  Treas.  to  CC. 

TLC— 9/20/77  Notice  pub.  3/20/78  Hrg.  held 
9/24/79  Withdrawal  notice  to  TLC  and  T:l 
8/15/79  Comments  from  T;l. 

TLC  and  T:l— 12/6/77  Notice  pub.  3/15/78 
Hrg.  held  2/6/79  2d  Notice  pub.  5/1/80 
Draft  of  revised  notice  to  TLC  and  T:l. 

TLC— 2/2/76  Notice  pub.  4/26/76  Hrg.  held 
2/20/80  Rev.  draft  of  T.D.  to  TLC. 

TLC  and  T:l— 10/9/80  Draft  of  notice  to  TLC 
and  T:l. 

TLC  and  Tech— 9/17/80  Draft  of  notice  to 
TLC  and  Tech. 

TLC  and  Tech— 8/21/80  Draft  of  T.D.  to  TLC 
and  Tech. 

TLC  and  Tech— 1/29/81  Draft  of  notice  to 
TLC  and  Tech. 
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Part  \.— Regulations  Under  Development  in  the  Legislation  and  Regulations  Division — Continued 


1954  code  section  and  Tile  No. 


Subject  and  draftsman  and  reviewer 


Office  in  wbicb  pending  and  status 


Priority 


Section  103tb)(8),  LR-87-8Q . . . . 

Section  103(b),  LR-11-76 _ .L 

Section  103(b),  LR-59-74 _ _ 

Section  103(b)(6)(D),  LR-1 17-79 . 

Section  103(b),  LR-9-7S _ 


Section  103-10(b)(2),  )Jt-50-80 . 

Section  103(c),  LR-101-79 . 

Section  103(e),  LR-6-81 _ 

Section  103-8(f),  LR-10O-76 . . 


Sections  104(a),  (b),  105(d),  LR-r59-76....- . 

Sections  108  (bM5),  (d)(7),  1398(d)(3).  Ln-27- 
81. 

Section  118(b),  LR-136-76 . 


Section  124,  LR-193-78.. 


Sections  126,  1255,  LR-222-78 . . . . 

Sections  126,  1255,  LR-217-80 _ 

Sections  162,  62.  262,  3121,  3306,  3401,  LR- 
173-77. 

Sections  162,  4945,  LR-190-77 . . ^ _ 


Sections  163(d),  703(b),  LR-1639 . . 

Section  166(f).  LR-1 173 _ _ 

Section  167,  LR-177-78 . . 

Section  167,  LR-261-79 . . . . 

Section  167(i),  LR-172-79 _ 

Sections  167  (n).  (o),  280B.  1082(a)(2)(B). 
1250(b)(3),  LR-35-80. 


Section  167(q),  LR-1 89-78.. 


Section  169(d)  (1),  (4),  LR-193-76 _ _ 

Section  170,  LR-272-76 . . . . . 


Sections  170(f)(3),  2055(e)(2).  2522(c)(2).  LR- 
200-76. 


Sections  172,  537(b).  LR-218-78. 

Section  179(d)(8),  LR-256-76 . 

Section  ie3(e),  LR-61-74 . 


Section  189,  LR-145-76.. 
Section  192,  LR-62-78.... 


Section  194,  LR-224-80 . 

Section  217,  LR-230-78 . 

Section  263(c),  LR-202-78 . 

Section  274(h),  LR-260-76 - 


Inc.  Tax— Part  1 — Exemption  (or  industnal  development  (xmds  for  qualified  hydro-  Lfl — In  LR  for  prep  of  notice _  2 

electric  generation  faciiitics  (Crude  Oil  Windfalt  Profit  Tax  Act  1980,  section  242) 

(Tolleris/Ckluitef). 

Inc.  Tax— Part  1— To  determine  rules  relating  to  acquisition  ol  exempt  facilities  by  a  TtjC— 6/28/77  Draft  of  rKitice  to  TLC  and  TO.  2 

regional  authority  (MacMaster/Coutter-TLC-Gallagher).  T:l  10/15/77  Omvnents  from  TO  1/23/78 

Oxnments  from  T;L 

Inc.  Tax— Part  1— To  define  the  term  "principal  user  of  a  faculty  (Tofieris/Coulter—  Treas.— 1/15/81  Notice  to  Treas.  for  formal  1 

TLC-Gallagher).  approval. 

Inc.  Tax— Part  1— Increase  in  limit  on  small  issues  of  industrial  develoiimeni  borxls  TLC— 12/19/79  Final  draft  of  notice  to  TLC  1 

(RA  1978,  section  331)  (Tolleris/Coulter— TLOGaMagher).  arxl  T:l  7/10/80  Comments  from  T:L 

Inc.  Tax— Part  1— to  clarify  the  definition  of  property  which  is  a  pollution  control  TLC  and  T£ — 8/20/75  Notice  pub.  11/21/75  t 

facility  (MacMasler/CkwIter— TLC-Roche).  Hrg.  held  1/13/81  Rev.  draft  of  T.D.  to  TLC 

and  T£. 

Inc.  Tax— Part  1— Manner  of  electing  $10  million  limitation  on  exempt  small  issues  T;l — 1/23/81  Draft  of  notice  to  TLC  and  T:l  2/ 
(Tolleris/Ckxjiter— TLCXSallagher).  "  6/81  Comments  from  TLC. 

hie.  Tax— Part  1— To  make  changes  to  rules  relating  to  arbitrage  bonds  (Flanagan/  LR — 12/29/60  Notice  to  DED  for  formal  ap-  2 

Coulter— TLC-Goodman).  proval. 

Inc.  Tax— Part  1 — Effective  date  of  provisions  relating  to  hotels  adjacent  to  airports  TLC  and  T:l — 1/23/81  Draft  of  notice  to  TLC  2 

(MacMaster/Coulter— TLC-<3allagher).  and  T;l. 

Inc.  Tax— Part  1 — To  clarify  the  definitioo  of  property  that  is  a  solid  waste  disposal  TLC— 1/18/79  Draft  of  notice  to  TLC  and  T<5  1 

facility  and  to  conform  to  statutory  exemption  for  industrial  develo|>ment  bonds  3/14/79  Comments  from  TC. 
for  qualified  steam.generating  or  alcohol-producing  facilities  (Crude  Ol  Windfall 
Profit  Tax  Act  1980.  section  241)  (MacMaster/Coulter— TLC-Roche). 

Inc.  Tax— Part  1 — Changes  in  exclusion  for  sick  pay  and  certain  military,,  etc.  TLC— 7/9/80  Notice  pub.  11/12/80  Draft  of  2 

disability  pensions:  certain  disability  income  (TRA  1976,  section  505;  TR&SA,  T.O.  to  TLC  and  T:l  12/16/80  comments 
section  301)  (Parcell/Fischer— TLC-Krupsky).  from  T;l. 

Inc.  Tax — Part  7a — Temp.  Regs. — Relating  to  elections  under  the  Bankruptcy  Tax  LR — hi  LR  (or  prep  of  T.D . .  1 

ol  1980,  sec.  7  (Pub.  L.  96-589)  (Kissel/Whedbee). 

Inc.  Tax— Part  1— Contributions  in  aid  of  construction  (or  certain  utilities  (TRA  1976.  Commr.— 5/30/78  Notice  pub.  9/27/78  Hrg.  1 

section  2120;  TRA  1978,  section  364  (Levine/Btumkin — TLCdaRagher).  held  1/16/81  Revised  notice  to  (Jommr  for 

formal  approvaL 

hie.  Tax— Part  1— Exclusion  from  gross  income  of  value  of  qualified  transportation  TLC  and  T:l — 8/28/80  Oaft  of  notioe  to  TLC  3 

providod  by  employer  (Energy  Act  of  1978.  section  242)  (Schmalz/Fischer— TLO  and  T:L 

Yecies). 

Inc.  Tax— Part  1— Exclusion  from  income  of  certain  cost-sharing  payments  under  TLC— 4/10/80  Draft  of  notice  to  TLC  and  T.A'  1 
governmental  programs  (RA  1978,  section  543)  (Mbr/Fischer— TLC-Krupsky).  11/21/80  Oxnments  from  T:l. 

Inc.  Tax— Part  16A— Temp.  Regs.— Certain  conservation  cost  share  payments  LR — 1/19/81  T.D.  ret'd  to  LR  for  revision -  1 

(Mix/Fischer— TLC-Krupsky/Brown). 

hic.  Tax— Part  1— Empl.  Tax— Part  31 — Deductibility  of  certain  transportation  ex-  LR— Awaiting  further  consideration . .  1 

penses  (Cubeta/Saverude — TLC-Cunningham). 

hia  Tax— Part  1— To  provide  better  definitions  in  the  area  of  political  advertising  Ifl — 11/25/80  Notice  pub - - —  1 

and  grass  roots  lobbying  (Chamas/Frarxas- TLC-Simns). 

,.  hia  Tax— Part  1— Limitation  on  interest  deduction  (TRA  1969,  section  221;  RA  lR—1 1 /28/77  Notice  ret'd  to  LR  for  revision .  1 

1971.  section  304;  TRA  1976,  sections  209,  901(b)(21KF))  (Parcell/Fischer— 

TLC-Baneman). 

..  Inc.  Tax— Part  1 — Deductions  for  addition  to  a  reserve  lor  certain  guaranteed  debt  TLC— 7/11/80  Notice  pub.  1/6/81  Draft  of  3 

obligations  (Pub.  L.  89-722)  (Mix/Fischer— TLC-Rocbe).  T.O.  to  TLC  and  T<;  2/2/81  Comments  from 

TC. 

..  Inc.  Tax— Part  1— To  jjrevent  treatment  of  regular  sales  of  assets  leased  on  TLC — 3/31/90  Draft  of  notice  to  TLC  and  T:C  2 

purchase-option  arrangements  as  ordinary  rethements  under  ADR  (Flanagan/  6/20/80  Comments  from  T£. 

Oxilter— TLC-Krupsky). 

„  hie.  Tax— Part  1— To  require  a  contrajution  tb  property  from  a  CLADR  account  to  LR— 12/30/80  Notice  pub . . . .  2 

be  treated  as  an  extraordinary  retirement  (Flanagan/Coulter— TLOKrupsky). 

_  hie.  Tax— Part  1— Ratemaking  treatment  of  public  utility  property  (Rosenthal/  LR — hi  LR  lor  prep  of  notice -  1 

Parcell— TLt^Gallagher). 

bic.  Tax— Pad  l— Depreciation  of  certain  rehabilitation  expenditures  for.  and  TLC  and  T;C— 12/19/80  Draft  of  notice  to  T(£  2 

disallowance  of  deductions  for  amounts  expended  hi  demolishing  certain  histone  and  T.C. 
structures  (TRA  1976,  section  2124)-(Hartley/Savenjde — TLC-Shns). 

-  Inc.  Tax— Part  1 — Depieciafion  allowance  hi  case  of  rethement  of  certain  oh  and  TLC — 8/30/79  Rev.  draft  of  notice  to  TLC  and  2 

gas  boilers  (Energy  Tax  AcL  section  301(e))  (Wold/Coulter— TLC-Schuldinger/  T.-C  9/17/79  Comments  from  T;C. 

Roche). 

_  Inc.  Tax— Part  1— Amortization  of  certain  poKution  control  fachlties  (TRA  1976.  LR — In  LR  for  prep  of  notice . — .  2 

section  2112  (b).  (c))  (Wokj/Coufter). 

_  Inc.  Tax— Part  1— Charitable  contributions  of  inventory  (TRA  1976.  seefions  2035,  TLC — 3/20/80  Notice  pub.  7/15/80  Hrg  held  2 

205(c)(1),  1502(c)(2),  1307  (c).  (d)(1).  1212  (b)(1).  (c),  1901  (a)(28).  (b)(e),  11/20/80  Draft  Of  T.D.  to  UC  and  Ti  12/ 

2124(e)(1))  (Murphy/Saverude— TLC  Pike).  18/80  Comments  from  T;L 

Inc.  Tax— Part  1— Est  Tax— Part  20 — Gift  Tax— Part  25— Transfers  of  partial  TLC  and  Tech— 9/17/79  Draft  of  notice  to  3 

interests  in  property  for  conservation  purposes  (TRA  1976,  section  2124(e);  TR  TLC  and  Tech, 
and  SA,  1977,  section  309)— To  extend  certain  temporary  tax  provisions  (Smah/ 

Smith— TLC-Sims). 

...  Inc.  Tax— Part  1— Net  operating  losses  attributable  to  product  Rability  losses  (RA  TLC  and  Tech— 11/6/80  Notice  fwd.  for  formal  2 

1978,  section  371)  (Carney/Coulter— TLC-Shns/Brown).  approval. 

...  Inc.  Tax— Part  1— ciollar  limitation  with  respect  to  additional  first-year  depreciation  TL<j— 7/13/79  Draft  of  notice  to  TLC  and  TC  2 

allowance  for  small  business  in  case  ol  partnerships  (Parceh/Fischer).  10/17/79  Comments  from  T£. 

...  Inc.  Tax— Part  1— Election  to  postpone  application  of  section  183(d)  presumption  IR— In  LR  for  prep  of  final  draft  of  nobce - -  3 

(section  311,  RA  1971;  TRA  1976,  section  214)  (Keesler/Fisoher- TLOBane- 
man).  . 

...  Inc.  Tax — Part  1— Amortization  of  real  property  construction  period  interest  and  TLC — 3/20/79  Draft  of  notice  to  TLC  and  T;l  1 

taxes  (TRA  1976,  section  201;  RA  1978,  sections  701(mM1)  and  701(e))  4/16/79  Commenis  from  T:l. 

(Schmalz/Fischer— TLC-Cunningham). 

...  Inc  Tax— Part  1 — Ckxitributions  to  Black  Lung  Benefit  (Black  Lung  Benefit  Tnjst  EO — 3/27/80  Draft  of  notice  to  TLC,  T;C,  E:0  2 

Rev.  Act  1977,  section  4(b))  (Stevenson/Woo— TLC-Copeland).  4/23/80  Comments  from  T;C  7/17/80  Com¬ 

ments  from  TLC. 

...  Inc.  Tax— Part  15b — Temp.  Regs.— Amortization  of  certain  reforestation  expend!-  LR — hi  LR  for  prep  of  T.D . . . .  1 

hires  (Titie  III,  RBS  and  FI  Act  of  1980,  Pub.  L  96-451)  (Hartley/Smith). 

...  Inc.  Tax— Part  1— Moving  expenses  (Foreign  Earned  Income  Act  1978,  section  204,  Commr.— 5/22/80  Notice  pub.  1/21/81  T.D.  to  2 

Pub.  L.  95-617)  (Haglund/Woo— rrC-Dolan).  Commr.  for  formal  approval. 

...  Inc.  Tax— Part  1— Intangible  drHting  costs  (Energy  Tax  M  1978,  section  402(a))  Treas — 1/30/80  Notice  pub.  2/19/81  T  O.  lo  2 

(Cubeta/Woo — TLC-Schuldinger).  Treas.  for  formal  apixoval. 

...  bic.  Tax— Part  1— Deductions  for  attending  foreign  conventions  (TRA  1976.  section  TLC  and  Tech — 7/31/80  Fmal  draft  of  notice  2 

602)  (Carney/Coulter— TLC-Melton).  to  TLC  and  Tech. 


Section  277,  LR-1721 .  Inc.  Tax— Part  1— Taxation  of  non-exempt  membership  organizations  (TflA  1976,  LR— 5/6/72  Notice  pub.  8/8/72  Hrg  held  11/ 


section  121(bK3»  (Keesler/Rscher— TLC-Sims). 


8/79  Rev.  notice  ret'd.  to  LR. 


Section  303,  LR-1 24-76.. 


Section  305.  LR-91-74.. 


Section  280,  LR-220-78 .  hic.  Tax— Part  1— Amortization  of  production  cost  of  motion  pictures,  books.  TLC — 7/1/77  Rev.  draft  of  rtotice  to  TLC  and 

records,  and  other  similar  properly  {TRA  1976,  section  210  (a),  (b))  (Keesler/  T:l  2/14/78  Comments  from  T:l. 

Fischer— TLC-Krupsky). 

Section  280A.  LR-261-78 .  tnc.  Tax— Part  1— Deductions  tor  expenses  attributable  to  business  use  of  homes.  LR— 8/7/80  Notice  pub . 

rental  of  vacation  homes  (TRA  1976.  section  601 1  (Murphy/Francis— TLC- 
Baneman). 

Section  303,  LR-124-76 . . .  Inc.  Tax— Part  1— Distributions  in  redemption  of  stock  to  pay  death  taxes  (TRA  TLC— 3/3/77  Draft  of  notice  to  TLC  and  T;C 

1976,  section  2004(e))  (Kissel/BlumKin— TLC-Levinson).  5/17/77  Approved  by  T:C. 

Section  305.  LR-91-74 .  Inc.  Tax— Part  1— To  clarify  meaning  of  term  "reasonable  redemption  premium"  TLC — 11/28/80  Rev.  draft  of  notice  to  TLC 

(Kissel/Blumkin — TLC-Carrington).  and  T:C  12/29/80  Comments  from  T:C. 

Sectxin  337.  LR-130-76 .  Inc.  Tax— Part  1— Simultaneous  liquidation  of  a  parent  and  subsidiary  (TRA  1976,  TLC  and  T;C —  9/30/80  Rev  draft  of  notice  to 

section  2118;  RA  1978.  section  207(i))  (Swift/Whedbee — TLC-Krupsky).  TLC  and  T:C. 

Section  351.  LR-754 .  Inc.  Tax — Part  1— Transfer  by  a.  cash  basis  taxpayer  of  unrealized  accounts  LR—  12/7/77  Draft  of  notice  ret'd.  to  LR  for 

receivable,  etc.,  to  a  corp.  controlled  by  a  transferee  (Swift/Whedbee— TLC-/  revision. 

Yecies). 

Sections  351.  368,  LR-1993 . — .  tnc.  Tax— Part  1— Basis  in  stock  of  a  corp.  acquiring  property  in  exchange  for  stock  LR—  1/2/81  Notice  pub . 

of  corp.  in  control  of  acquiring  corp.  (Levine/Blumkin— TLC- Yecies). 

Section  355.  LR-936 . .  Inc.  Tax— Part  1 — Distribution  of  stock  and  securities  of  a  controlled  corp.  ( - /  TLC  and  T:C—  1/13/77  Notice  pub.  1/21/77 

Blumkin).  Notice  repub.  3/31/80  Draft  of  T.D.  to  TLC 


Section  337.  LR-130-76.. 


Section  351.  LR-754., 


Sections  351.  368,  LR-1993.. 


Section  367(a)(1).  LR-24-81.. 


Section  367(a)(2).  LR-231-76.. 


Section  367(b).  LB-2-78 . 


Sections  368(a)(2)(F),  721.  722,  723.  683.  LR- 
135-76. 

Section  368(a)(2)(E).  (b)(2).  LR-1 994 . 


Section  355,  LR-936 . —  Inc.  Tax— Part  1 — Distribution  of  stock  and  securities  of  a  controlled  corp.  ( - /  TLC  and  T:C—  1/13/77  Notice  pub.  1/21/77 

Blumkin).  Notice  repub.  3/31/80  Draft  of  T.D.  to  TLC 

and  T:C. 

Section  367(a)|1).  LR-24-81 .  Inc.  Tax— Part  1 — Relating  to  ruling  requests  (TRA  1976.  section  1042(a))  (Kadue/  LR— 12/30/77  Notice  under  LR-230-76  pub. 

Felton).  10/5/79  Temp.  Regs,  pub  — T.D.  7646  10/ 

5/79  Notice  pub.  2/27/80  Hrg.  held  in  LR 
for  prop  of  T.D. 

Section  367(a)(2).  LR-231-76 . . .  Inc.  Tax— Part  1— Exception  for  transfers  of  property  from  the  U.S.  designated  by  LR— In  LR  for  prep  of  notice . 

the  Secretary  (TRA  1976.  section  1042(a))  (Dean/Felton— ITC-Hannes). 

Section  367(b).  LB-2-78 . . .  Inc.  Tax— Part  1— Changes  in  ruling  requirements  for  sec.  367(b)  transactions  (TRA  LR—  12/30/77  Notice  pub.  under  LR-230-76 

1976,  section  1042(a))  (Horowitz/Felton— ITC-Dolan).  10/5/79  Temp.  Regs,  pub.— T.D.  7646  10/ 

5/79  Notice  pub.  2/27/80  Hrg.  held. 

Sections  368(a)(2)(F),  721.  722,  723.  683.  LR-  Inc.  Tax— Part  1— Exchange  funds  (TRA  1976.  section  2131)  (Swift/Blumkin— TLO  LR-^1/7/81  Notice  pub . 

135-76.  Rabinovitz/Krupsky). 

Section  368(a)(2)(E),  (b)(2).  LR-1994 .  Inc.  Tax— Part  1— Acquisition  of  a  corp.  by  merger  of  a  corp.  controlled  by  the  LR— 1/2/81  Noitce  pub . 

acquiring  corp,  (Pub.  L  91-693)  (Levine/Wumkin — TLC-Yecies). 

Section  4i4(b).(c).  LR-209-74 .  Inc.  Tax— Part  1— Definitions  and  special  rules  (Pub.  L.  93-406,  section  1015)  TLC,  Tech,  and  EP— 11/5/75  Noitce  pub.  9/ 

(McKee/Blumkin— TLC-Sorensen).  23/80  Final  draft  of  T.D.  to  TLC.  Tech,  and 

EP. 

Section  446|e).  LR-188-79 .  Inc.  Tax— Part  1— Requests  lor  change  of  method  of  accounting  from  an  erroneous  TLC  and  Tech— 2/17/81  Final  draft  of  notice 

method  of  accounting  (Bennett/Parcell).  to  TLC  and  Tech, 

Sections  446(0),  481,  LR-47-80 .  Inc.  Tax— Part  1— Clarification  of  relationship  between  secs.  446(e)  and  481  TLC— 7/28/80  Draft  of  notice  to  TLC  and  T:C 

(Parcell/Fischer— TLC-Brown).  9/12/80  Comments  from  T;C. 

Section  447,  LR-143-76 .  Inc.  Tax — Part  1 — Method  of  accounting  for  corps,  engaged  in  farming  (TRA  1976  TLC — 5/18/78  Draft  of  notice  to  TLC  and  T:C 

section  207(c))  (Keesler/Fischer— TLC-Melton).  6/26/78  Comments  from  T<). 

Section  453.  LR-187-80 .  Temp.  Inc.  Tax— Part  15A— Installment  obligations  received  in  transactions  in  which  TLC,  T;C.  T:l— 12/15/80  Draft  of  T.D.  to  TLC. 

gain  or  loss  is  not  recognized  (Mix/Fischer— TLC-Roche).  T:C,  T;l. 

Section  453.  LH-185-80 . . . . .  Temp.  Inc.  Tax— Part  1 5A— Installment  obligations  received  from  a  liquidating  corp.  Tech— 1/22/81  T.D.  fwd.  tor  formal  approval 

(Mix/Fischer— TLC-Roche). 

Section  453.  LR-173-80 .  Inc.  Tax— Part  1— (Seneral  rules  and  contingent  sales  (Mix/Fischer— TLC-Roche) .  LR— 2/4/81  Notice  pub . 

Section  453.  LR-1-81 .  Temp.  Inc.  Tax— Part  15A— Installment  obligations  received  in  transactions  between  TLC  and  T:l— 1/8/81  Draft  ol  T.D.  to  TLC  and 

related  parties  (Mix/Fischer— TLC-Roche).  T:l. 

Section  458.  LR-195-78 . . . .  Inc.  Tax— Part  1— Exclusion  from  gross  income  with  respect  to  magazines,  paper-  TLC— 12/10/79  Draft  of  noitce  to  TLC  and  T;C 


Section  4i4(b).(c).  LR-209-74.. 


Section  446(e).  LR-188-79., 


Sections  446(0),  481,  LR-47-80 . 


Section  447.  LR-143-76.. 
Section  453.  LR-187-80.. 


Section  453.  LH-185-80.. 


Section  453.  LR-173-80.. 
Section  453.  LR-1-81 . 


Section  461.  LR-190-76.. 


Sections  463.  81;  LR-6-75 ., 


Sections  464.  278(b).  LR-144-76. 
Section  465.  LR-168-76 . . . 


Section  466.  LR-217-78.. 


Section  471,  LR-2158.. 


Section  472-8(6).  LR-267-79  RFA.. 
Section  473.  LR-82-80 . . . . 


Section  482  LR-307-76.. 


Sections  482,  493,  LR-221-78.. 
Section  512(a)(3),  LR-1 744 . 


Section  532.  LH-125-78.. 


Sections  541-45.  551-55.  LR-680.. 


Secton  565.  LR-29-80.. 


Sections  584  (a)(1).  (cMl)  (A)  and  (B).  (c)(2). 
(e),  6032.  LR-1 33-76. 


Section  593(bl  (3).  (4),  (5).  LR-152-73.. 


backs,  and  records  returns  after  dose  of  taxable  year  (RA  1978,  section  372)  1/14/80  Comments  from  T:C. 

(Schmalz/Fischer— TLC-Cunningham). 

Inc.  Tax — Part  1— Treatment  of  prepaid  interest  (TRA  1976.  sections  208,  TlC— 10/23/79  Rev.  draft  of  notice  to  TLC 
1901(a)(69))  (Parcell/Fischer— TLC-Sims).  and  T;l  12/20/79  Comments  from  T;l. 

Inc.  Tax— Part  1 — Accrual  of  vacation  pay  (Pub.  L  93-625)  (Bennett/Fischer— TLC-  TLC — 3/28/78  Rev.  draft  of  notice  to  TLC  and 
Brown).  T;C  4/19/78  (Comments  from  T;C. 

Inc.  Tax— Part  1— Limitalion  on  deductions  in  case  ot  farming  syndicates  (TRA  TLC— 11/7/78  Rev.  draft  of  notice  to  TLC  and 
1976.  section  207  (a),  (b))  (Keesler/Fischer— TLDMelton).  T;l  11/22/78  Comments  from  T:l. 

Inc.  Tax— Part  1 — Determination  ol  amounts  at  risk  with  resfiect  to  certain  activities  TLC — 6/5/79  Notice  pub.  9/27/79  Hrg.  held 
(TRA  1976,  Secton  204)  (Bennett/Parcell/Fischer— TLC-Levinson),  11/7/79  Draft  of  T.D.  to  TLC  and  T:l  12/28/ 

79  Comments  from  T:l, 

Inc.  Tax— Part  1— Qualified  discount  coupons  returned  after  close  of  taxable  year  TLC— 4/1/80  Draft  ol  notice  to  TLC  and  Tech 
(Schmalz/Fischer— TLC-Brown).  4/2/80  Comments  from  Tech. 

Inc.  Tax— Part  1— Inventories  at  cost  or  market,  whichever  is  lower  (Schmalz/  TLC— 6/1/77  Final  draft  ol  notice  to  TLC . 

*■  Fischer— TLC-Brown). 

Inc.  Tax — Part  1— Proposed  revision  to  dollar-value  LlFO  regs.  to  allow  small  LR— 1/16/81  Notice  pub . 

businesses  to  use  Consumer  Price  Index  (Bosco/Fischer). 

hx:.  Tax— Part  l— Qualified  liquidations  of  UFO  inventories  (Crude  Oil  Windfall  LR— In  LR  lor  prep  ol  notice . . . 

Profit  Tax  Act  1980,  Section  403)  (Rosenthal /Fischer— TLC-Brown). 

Inc.  Tax— Part  1— Allocation  of  Income  and  deductions  among  taxpayers  to  revise  T:C— 12/17/80  Rev.  draft  ol  notice  to  ITC  and 
percentage  applied  in  determining  rental  change  for  use  of  tangible  property  to  T:C  2/4/81  Comments  from  ITC. 
reflect  amdmt.  ot  regs  to  provide  lor  a  "sale  haven"  imputed  interest  rate  of  6-8 
percent  (Schreiner/Felton — TLC-Baneman). 

.  Inc.  Tax— Part  l— Imputed  Interest  rales  (Schmalz/Fischer— TLOBaneman) .  LR— 8/29/80  Notice  pub.  1/8/81  Hrg.  held . 

.  Inc.  Tax— Part  1— Social  clubs — Unrelated  business  income  (TRA  1969,  Sectoin  TLC — 5/13/71  Notice  pub.  8/31/71  Hrg.  held 
121(b)(1))  (Mix/Fischer— TLC-Sims).  7/3/80  Rev,  draft  of  T.D.  to  TLC. 

.  Inc.  Tax— Part  1— To  apply  accumulaled  earnings  tax  to  corps,  accumulating  E&P  LR— 12/22/80  Notice  pub . 

to  avoid  income  tax  on  certain  foreign  corp.  shareholders  (Klein/Felton— TLC- 
Krupsky/Dolan). 

.  Inc.  Tax— Part  1— Various  sections  ol  the  Code  affecting  personal  holding  cos.  TLC— 9/5/68  Notice  pub.  11/3/78  Draft  of 
(Section  225.  in  part),  RA  1964;  also  Pub.  L.'s  89-809,  Sections  104(h).  206;  91-  rev.  notice  to  TLC  and  T;C  11/30/78  Com- 
172.  Section  101(j)(16);  TRA  1976,  Sections  211.  2106)  (Thompson/ ^verude—  ments  from  T:C. 

TLC-Gallagher). 

.  Inc.  Tax— Part  1— Accumulated  earnings  tax  (Thompson/Coulter) .  Tech— 12/12/80  Notice  fwd  lor  formal  ap¬ 

proval. 

Inc.  Tax— Part  1— Tax  treatment  ol  common  trust  funds  (Pub.  L.'s  94-414,  Section  LR— 9/22/80  Notice  pub  2/19/81  Hrg.  hold . 

1.  94-455;  TRA  1976.  Sections  2138(a).  1402(b).  1901(b),  2131(d))  (Schreiner/ 

Coulter— TLC-Sims). 

,.  Inc.  Tax— Part  1— Reserves  for  losses  on  loans  of  mutual  savings  banks  etc  (TRA  .  TLC  and  T:C— 9/30/80  Draft  ol  notice  to  TLC 
1969.  Section  432(a))  (Thompson/Ckiulter— TLC-Roche)  and  T;C. 
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1954  code  section  and  file  No.  Subject  and  draftsman  and  reviewer  Office  in  wfiich  perxfng  and  status  Priority 

Sections  612,  613,  LR-1 148 . .  Itk.  Tax— Part  1— Restoration  of  depletion  ■  deductions  on  bonus  and  advanced  LR— 12/6/79  Notice  ret'd.  to  LR  for  revision .  1 

royalties  in  certain  cases  (Woo/Bromell— TLC-Sints). 

Section  613,  LR-2073 . Irtc.  Tax— Part  1— Percentage  depletion  deduction — To  dartfy  rules  relating  to  TLC — 5/3/73  Partial  draft  of  notice  to  TLC  and  1 

determination  of  gross  income  from  the  properly  in  the  case  of  o«  arxl  gas  weHs  T:C  Comments  from  T;C. 

(Woo/Bromell — TLOSims). 

Section  613(b),  LR-2072 . Inc.  Tax— Part  1— Percentage  depletion  rates  (TRA  1960,  Section  501);  also  Pub.  TLC— 12/12/78  Rev.  draft  of  notice  to  TLC  1 

L.  89-809,  Sections  207,  208,  209  (Woo-BromefI — TLC-Schuldinger).  arxj  TC  8/80  Comments  from  T:C. 

Sections  613A,  703(a),  705(a),  LR-105-75 .  Inc.  Tax— Part  1— Supplementary  rules  on  limitations  on  percentage  depletion  for  TLC — 5/13/77  Notice  pub.  8/31/78  Hrg.  held  1 

oil  and  gas  (TRA  1975,  Section  501;  TRA  1976,  Seotions  1901(a)(86),  2115)  8/2/78  Draft  of  T.D.  to  TLC  and  TC  9/78 

(Woo/Bromell — TLC-Schuldinger).  Comments  from  T:C. 

Section  642(g),  LR-183-76 . Inc.  Tax— Part  1 — Certain  expenses  of  estates  (TRA  1976,  Section  2009(d))  LR— In  LR  for  prep  of  final  draft  of  notx;e _  3 

(Waltuch/Smith— TLC-Sorensen). 

Sections  644,  641(b),  LR-188-76 . Inc.  Tax— Part  1 — Special  rule  property  transferred  at  less  than  lair  market  value  LR— In  LR  lor  prep  of  rrotice _ 2 

(TRA  1976,  section  701(e))  (RA  1978,  section  701(p))  (Claik/Smith— TLC- 
Sorensen). 

Sections  664,  170A,  25.2522,  LR-42-73 .  Inc.  Tax— Part  1— To  provide  rules  for  application  of  charitable  remainder  trust  TLC — 11/16/79  Draft  of  notice  to  TLC  and  T:l  3 

provisions  to  certain  living  trusts  (Haglund/Woo— TLC-Goodman).  12/29/80  Comments  from  T:l. 

Sections  667,  666(e),  668,  665(b),  (e)-(g),  669,  Inc.  Tax— Part  1— Proc.  &  Admin.— Part  301— Accumulation  trusts  (TRA  1976,  LR — in  LR  for  prep  of  notice . - . .  2 

1302  (a)(2)(B),  (b)(2)(B),  6401(b),  LR-184-76.  sections  701  (a)-(d),  (0.  1014)  (Hartman/Smith— TLC-Sorensen). 

Sections  679,  678(b),  643  (a),  (c)  (C),  (D),  (d),  Inc.  Tax— Part  1 — Proc.  &  Admin.— Part  301 — Foreign  trusts  having  U.S.  beneficia-  TLC  and  T;l — 12/16/80  Rev.  draft  of  notice  to  1 

6048,  6677,  LR-1 87-76.  ries  (TRA  1976,  section  1013)  (Kusma/Smith-ITC-Langbein).  TLC  and  T;l. 

Section  671,  LR-55-79 .  Inc.  Tax — Part  1— Reporting  requirements  lor  grarrtor  trusts  (Small/Smith — TLC-  LR — 10/24/80  Notice  pub . . .  2 

Sorensen). 

Section  704(b),  LR-262-76 . hic.  Tax— Pari  1— Determination  of  partner's  distributive  share  (TRA  1976,  section  TLC  and  T:l — 11/30/78  Draft  of  notice  to  TLC  1 

213(d))  (Cubeta/Bromell- TLC-Gallagher).  and  T:l. 

Sections  706(c)(2)(B),  704  LR-265-76., _  Inc.  Tax— Part  1— Items  allocated  to  portion  of  year  partner  held  mterest  (TRA  TLC — 3/27/79  Draft  of  rtotice  to  TLC . . 1 

1976,  section  213(c))  (Mix/Francis— TLOGallagher). 

Section  707(c),  LR-2127 . Inc.  Tax— Part  1— To  conform  the  income  tax  tegs,  relating  to  guaranteed  pay-  LR — ^2/13/81  Draft  of  rtotice  refd.  to  LR  for  1 

ments  to  partners  to  sec.  213(b)(3)  of  TRA  1976  and  to  the  Miller  &  Carey  revisioa 
tiecisions  (Chamas/Francis— TLC-Gallagher). 

Section  709,  LR-266-76 . . — . . Inc.  Tax— Part  1— Clarification  of  treatment  of  partnership  syrxScation  lees,  etc.  LR— 1/11/80  Notice  pub.  5/2t/80  Hrg.  held.  2 

(TRA  1976,  section  213(b))  (Haglund/Bromwefl — TLC-GaHagher).  12/4/80  Draft  of  T.D.  ret’d  to  LR  for  revisnn. 

Sections  761,  6031,  LR-3e-80 _ — Inc.  Tax— Part  1— Certain  compliance  problems  where  elections  out  of  subch.  K  are  Tech— 2/17/81  Draft  of  notice  to  TLC  arxl  2 

made  (Mix/Francis— TLC-GaHagher).  Tech  2/27/81  Comments  from  TLC. 

Section  860,  LR-168-78 _ hic.  Tax — Part  1 — Real  estate  irtveslment  trusts  and  regulated  investment  compa-  TLC— 3/3t/80  Notice  pub.  7/31/80  Draft  of  2 

nies  (RA  1978,  section  362)  (Whedbee/Bkimlen — TLC-Baneman).  T.O.  to  TLC  and  T:l  8/14/80  Chngd  pages 

fwd.  10/1/80  Comments  from  Td. 

Section  861(a),  LH-216-78 _ Ina  Tax— Part  1 — Computation  of  taxable  income  from  sources  within  and  wilhoul  Trees.- 1/22/8t  Notice  to  Treas.  lor  formal  *1 

the  U.S.  (Duffy /Saverude — ITC-Krupsk^.  approval. 

Section  861(a)(7),  LR-71-77„_.„„,..-.„ _ _  Inc.  Tax— Part  1— Source  of  ineome  of  underwriting  Income  (TRA  1876,  seotion  LR— In  LR  for  prep  of  notice . - 2 

1036)  (Schmatz/Fischer— ITC-(}olan). 

Section  861(f),  LR-164-79 _ _ _  Inc.  Tax — Part  1 — To  provide  rules  for  the  treatment  of  irrcome  tram  oertam  railroad  fTC — 12/12/80  Draft  of  nobee  to  fTC  and  T.C  2 

rolling  stock  as  irtoome  from  sources  within  the  U.S.  (Bouma/Pelton — ITO  1/22/81  Comments  from  TG. 

Fogarasi). 

Section  871,  LR-9-80 — . . - . toe.  Tax— Part  1— Clarification  of  the  computation  of  taxable  tocome  of  dual  status  fTC — 8/26/80  Draft  of  notice  to  fTC  and  T;C  3 

taxpayer  (Feldman/Felton).  tO/3/80  Comments  from  TG. 

Sections  871,  881,  1441,  1442,  LR-2043._.. _  Inc.  Tax— ftirt  1— Original  issue  discount  (HA  1971,  section  813)  (Schretoer/  (TC  arxl  TO— 7/12/76  Notice  pub.  11/18/76  1 

Felton- ITC-Ungbein).  Hrg.  held  1/28/81  Draft  of  T.D.  to  ITC  «  TG. 

Section  892,  LH-1 10-80 . . . . . .  Inc.  Tax — Part  1 — Rules  for  determining  whether  loans  or  net  leases  are  eommer-  ITC  and  TC — 7/22/80  Nolioe  pub.  1/18/81  1 

cial  activities  (Kadue/Felton — TTC-Hannes).  Final  draft  of  T  O.  to  fTC  arxl  TC. 

Sections  897,  6039C,  6652,  LR-30-81 . .  Temp.  Inc.  Tax— Part  6a — Taxation  of  foreign  investment  in  U.S.  real  profierty  arxl  LR — In  LR  tor  prep  of  T.D . . . . . 1 

information  returns  concerning  foreign  owrtership  of  U.S.  real  property  (Sub^  C 
of  Title  XI  of  the  Omnibus  Reoorxditation  Act  of  1980  (Pub.  L  96-499)  (Klein/ 

Felton). 

Sections  901,  903,  LR-100-78 . - .  Inc.  Tax— Part  1— T  provide  rules  setting  forth  requirements  (or  creditable  foreign  LR — 6/20/70  Notice  pub.  10/11/79  Hrg.  held  1 

taxes  (Horowift/Felton— ITC-Hannes).  11/17/80  Temp.  Regs.  T  O.  7739  pub.  11/ 

17/80  Notice  pii>. 

Section  901(0,  LR-65-75 . . .  Inc.  Tax— Part  1— Certain  payrrtents  for  oil  or  gas  ixX  to  be  considered  as  taxes  LR — 11/17/80  Notice  pub . . .  1 

(TRA  1975,  Pub.  L  94-12,  sections  275(a),  901,  601(b))  (Duffy/Bkimkin— ITC- 
Hannes). 

Section  902,  LR-196-75 .  Irx:.  Tax— Part  1— To  clarify  rules  for  determining  earnings  arxl  profits  of  a  foreign  fTC  and  T:0-2/26/81  Rev.  draft  of  notxto  to  I 

corp.  and  amount  of  creditable  foreign  taxes  (Schreiner/Felton — ITC-Hannes).  fTC  and  T;(X 

Section  9(M(b)  (2)  and  (3),  LR-228-76 . Inc.  Tax— Part  1— Limitation  on,  arxl  treatment  of,  capital  gains  (or  purposes  of  ITC — 6/20/80  Rev.  draft  of  notice  to  fTC  arxl  1 

foreign  tax  credit  (TRA  1976,  sections  1031,  1034;  RA  1978,  sections  403(cK4),  TC  1/14/81  Comments  from  T:C. 

701(c)  (2)  and  (3)  (Feldman/Felton — ITC-Dolan). 

Section  904(e)  LR-1 1-77 . Inc.  Tax— Part  1 — Transitional  rules  (or  carrybacks  and  carryovers  of  foreign  tax  as  ITC — 11/26/80  Rev.  draft  of  rwtice  to  fTC  and  2 

a  result  of  repeal  of  per-country  limitation  by  sec.  1031(a),  TRA  1976  (Bouma/  TC  1/14/81  Comments  from  TC. 

Felton— ITC-C)olan). 

Section  904(f).  LR-3-77 . Inc.  Tax— Part  1— Recapture  of  foreign  losses  (TRA  1976,  section  1032),  (Rerrfroe/  fTC  arxl  TiC— 9/29/80  Draft  of  notice  to  fTC  1 

Felton — ITC-Hannes).  and  TC. 

Section  907,  LR-70-75 . Inc.  Tax— Part  1— Limitation  dealing  with  foreign  tax  credit  for  taxes  paid  in  LR—t  1/17/80  Notice  pub . 1 

connection  with  foreign  oil  and  gas  income  (TRA  1975,  section  601,  TRA  1976, 
section  1035)  (Duffy /Blumkin — ITC-Hannes). 

Sections  911.  913,  LR-93-80 . Inc.  Tax— Part  1— Foreign  earned  income — To  reflect  changes  made  by  Technical  LR— In  LR  for  prep  of  notice . 2 

CorrectionE  Act  of  1979  (Pub.  L  96-222);  Act  of  Dec.  24,  1980  (Pub.  L  96-595); 
and  Act  of  Dec.  28,  1980  (Pub.  L.  96-608)  (Kadue/Felton). 

Sections  936,  33,  931,  901  (d),  (g),  904(b),  hK.  Tax— Part  1— Tax  treatment  of  corps,  conducting  a  trade  qf  business  in  Puerto  LR— In  LR  (or  prep  of  rxjtxto . . -  I 

243(b)(1),  246,  1504(b)(4),  48(a)(2)(B),  Rico  and  possessions  of  the  U.S.  (TRA  1976,  section  1051)  (Banhs/Felton — ITC- 

'  116(b)(2),  861(a)t2)(A),  6091(b)(2),  LR-247-  Fogarasi). 

76. 

Section  936(d)(2),  LR-106-77 .  Inc.  Tax— Part  1— Definition  of  qualified  possession  source  investment  income  lor  LR  1/16/8t  Notice  to  DCD  for  formal  approval  „  2 

purposes  of  Puerto  Rico  and  possession  tax  credit  (TRA  1969,  section  1051) 

(Banks/Felton— ITC-Fogarasi).  , 

Sections  951,  954,  955.  LR-68-75 . Inc.  Tax— Part  1 — Current  taxation  of  shipping  profits  of  controlled  foreign  corps.  fTC  arxl  Tech — 8/9/76  Notice  pub.  8/22/77  2 

except  to  extent  such  proHts  are  reinvested  In  shipping  operations  (TRA  1975.  Temp  Regs.  T.D.  7503  published  2/6/81 
section  602(d):  TRA  1976,  section  1024)  (Klein-Saverude — fT(^-Fogarasi).  Final  draft  of  T.D.  to  fTC  and  Tech. 

Sections  951(a),  954(bHi).  (f),  955,  LR-67-75 ....  Irx:.  Tax— Part  1 — Conforming  regs.  to  certain  amendments  to  subpart  F  (TRA  fTC  and  T:C — 2/9/78  Notice  pub.  1/30/81  2 

1975,  Pub.  L  94-12,  section  602  (a)(3)(B)  and  (c)  (other  than  (c)(6))  (Klein/  Draft  of  T.D.  to  fTC  and  T:C. 

Saverude — ITC-Fogarasi) 

Sections  952,  995,  964,  LH-234-76 . Irx:.  Tax— Part  1— Denial  of  certain  tax  benefits  in  connection  with  paymen*  of  LR— 2/3/81  Notice  pub . .  3 

certain  bribes  (TRA  1976,  sections  1065,  1066(b))  (Banks/Fefton— fTC-Oolan). 
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Section  956(b)(2).  LR-12-81 . Inc.  Tax— Part  1— For  taxable  years  beginning  after  Dec.  31.  1953— Investment  in 

•  U  S.  property  by  controlled  foreign  corps.  (Feldman/Felton). 

Section  960(a)<1),  LR-237-76 .  Inc.  Tax— Part  1— Third  tier  foreign  fax  credit  when  sec.  951  applies  (TRA  1976. 

section  1037)  (Renfroe/Felton— ITC-Dolan). 

Sections  993(d).  995(c).  751(c).  996(a)(2).  LR-  Inc.  Tax— Pari  1— Misc.  DISC  amdmts.  (TRA  1976.  section  1101  (c).  (d).  (e)  and  (g) 
245-76.  (1)-(4))  (Bouma/Felton— TLOFogarasi). 

Section  993.  LR-92-77 .  Inc.  Tax— Part  1— DISC— Definition  of  trade  receivable  (Act  of  1971.  section  501) 

(Feldman/Felton). 

Section  995.  LR-246-76 .  Inc.  Tax— Part  1— Amdmts.  affecting  DISC  pertaining  to  military  sales  and  incre¬ 

mental  export  gross  receipts  (TRA  1976.  sections  1101  (a),  (g)(1)  and  (5)) 
(Feldman/Felton— ITC-Fogarasi). 

Sections  1040.  1015(d)(6).  LR-214-76 .  Inc.  Tax— Part  1— Various  rules  relating  to  carryover  basis  (TRA  1976.  sections 

2005  (b),  (c);  Crude  Oil  Windfall  Profit  Tax  Act  1980.  section  401(c)(2))  (Kusma/ 
Smith— TLC-Sorensen). 

Sections  1056.  1245,  LR-222-76 .  Inc.  Tax— Part  1 — Basis  limitation  and  recapture  of  depreciation  on  player  contracts 

(TRA  1976.  sections  212  (a),  (b).  1901(b)(11)(D),  1951(c)(2)(C),  2122(b)(3). 
21 24(a)(2))  (Schmalz/Fischer— TLC-Krupsky). 

Section  1058.  LR-182-78 .  Inc.  Tax— Pari  1— Transfers  of  securities  under  certain  agreements  (Pub.  L  95- 

345,  section  2)  (Keesler/Fischer). 

Sections  1101,  1102,  1103,  311,  6151.  6158,  Inc.  Tax— Part  1— Divestures  of  assets  by  bank  holding  companies  (Pub.  L.  94- 
6503.  6601.  LR-286-76.  453)  (Levine/Blumkin— TLC-Krupsky). 

Sections  1201.  1202.  LR-187-78 .  Inc.  Tax— Part  1 —Alternative  tax  on  capital  gains  (RA  1978,  sections  401,  402, 

403)  (Flanagan/Coulter). 

Section  1231(b),  LR-129-80 .  Inc.  Tax— Pari  1— Inclusion  of  timber  within  the  definition  of  "property  used  in  the 

trade  or  business"  (Flanagan/Coulter). 

Sections  t236.  1244,  1372.  l.R-180-78 .  Inc.  Tax— Pari  1— To  include  put  and  call  options  within  the  definitions  of  stock  or 

securities  (Ausness/Coulter). 

Section  1244,  LR-186-78 .  Inc  Tax— Part  1— Arndt  of  Temp.  Inc.  Tax  Regs,  under  ERISA— Part  11— 

Liberalization  of  rules  relating  to  losses  on  small  business  stock  (Rev.  Act  1978. 
sectipn  345;  Tech.  Corrections  Act  1979,  section  103(a)(9))  (Thompson/Coulter- 
TLC-Krupsky). 

Sections  1248,  751,  LR-232-76 .  Inc.  Tax— Pari  1— Gain  from  sale  or  exchange  of  stock  in  foreign  crops.  (TRA 

1976,  sections  1022.  1042  (b).  (c))  (Horowitz/Saverude — ITC-Hannes). 

Section  1250.  LR-131-76 .  Inc.  Tax— Pari  1— Recapture  of  depreciation  on  real  property  (TRA  1976.  sections 

202,  1901(b).  1951(e),  2121(b),  2124(a))  (Thompson/Coulter). 

Section  1253,  LR-1644 .  Inc.  Tax— Part  1— Transfer  of  franchises;  trademarks  and  trade  names  (TRA  1969, 

section  516(c))  (Tolleris/Coulter— TLC-Cunningham). 

Sections  1254,  751(c),  LR-276-76 . .  Inc.  Tax— Part  1— Gain  from  disposition  of  interest  in  oil  or  gas  property  (TRA 

1976.  sections  205.  1901(a)  (93))  (Ausness'Saverude — TLC-Schuldinger). 

Section  1348,  LR-1 56-76 .  Inc.  Tax— Part  1— Maximum  tax  on  personal  service  income  (TRA  1976.  section 

302)  (Keesler/Fischer- TLC-Roche). 

Section  1371,  LR-4-73 .  Inc.  Tax— Part  1— Treatment  of  obligations  which  purport  to  represent  debt  as  a 

second  class  of  stock  (Woo/Saverude). 

Sections  1371,  1372,  LR-277-76 .  Inc.  Tax— Part  1— Certain  rules  relating  to  shareholders  ol  subchapter  S  corps. 

(TRA  1976,  sections  902  (a)  and  (c);  1901(a)  (149))  (Murphy/Saverude — TLC- 
Levinson). 

Sections  1382-3,  1388-1,  Lfl-268-79 .  Inc.  Tax— Part  1— Distributions  qualifying  as  patronage  dividends  (Kissel/Blumkin— 

TLC-Shakow). 

Sections  1385.  1388,  LR-1 175 .  Inc.  Tax— Part  1— Relating  to  tax  treatment  of  per  unit  retain  allocations  (Pub.  L. 

89-809.  section  21 1)  (Parcell/Fischer— TLC-SchjIdingef). 

Section  1441.  LR-40-79 .  Inc.  Tax — Part  1— To  provide  for  a  certification  method  of  withholding  on  dividends 

^  paid  to  nonresident  aliens  (Renfroe/Felton— ITC-Fogarasi). 

Section  1441,  LR-165-78 .  Inc.  Tax— Part  1— Personal  services  income  of  nonresident  individuals  (Kadue/ 

Felton — ITC-Fogarasi). 

Section  1441.  LR-2139 .  Inc.  Tax— Part  1— Withholding  of  income  tax  on  payments  to  Virgin  Island  inhabi- 

fants  (Banks/Felton — ITC-Fogarasi). 

Sections  1491.  1057,  LR-236-76 .  Inc.  Tax— Part  1— Excise  tax  on  transfers  of  property  to  foreign  persons  to  avoid 

the  Federal  income  tax  (TRA  1976,  section  1015)  (Klein/Felton — ITC-Krupsky). 

Section  1502.  LR-75-79 . . .  Inc.  Tax— Part  1— At  risk  limitations  of  sec.  465  (Axelrod/Blumkin— TLC-Brown) . 

Section  1502,  LR-249-79 . . .  Inc,  Tax— Part  1— Guidance  for  methods  of  consolidation  for  taxable  years  before 

regs.  became  effecfive  (Swift/Whedbee— TLC-Brown). 

Section  1502,  LR-10e6 . . .  Inc.  Tax— Part  1— Revision  of  regs.  under  sec.  1502  re.  personal  holding  compa¬ 

nies  (Kissel/Blumkin— TLC-Brown). 

Section  1502.  LR-140-73 .  Inc,  Tax— Part  1— Misc.  and  tech,  amdmts.  to  consolidated  return  regs.  (Axelrod/ 

,  Blumkin — TLC-Brown). 

Section  1502,  LR-97-79 . . — Inc.  Tax— Part  1— Credit  and  deductions  etc.,  for  consolidated  returns  (Axelrod/ 

Blumkin— TLC-Pike/Brown). 

Section  1502-42,  LR-108-80 .  Inc.  Tax — Part  1— To  modily  the  percentage  bad  debt  deduction  for  thrift  institu¬ 

tions  that  file  consolidated  returns  (/bcelrod/Blumkin). 

Section  1502,  Lfl-94-74 .  Inc.  Tax— Part  1— To  provide  consolidated  return  rules  relating  to  life  insurance 

cos.  subject  to  tax  under  subch.  L  (Dufy/Blumkin— TLC-Sims/Brown/Pike). 

Section  1502.  LR-1386 .  Inc.  Tax — Part  1— Consolidated  return  regs. — Revision  ol  regs.  under  sec.  1502  re 

accumulated  earnings  tax  (  Whedbee/Blumkin— TLC-Brown). 


Section  1507-75,  etc.,  LR-216-79 .  Inc  Tax— Part  1 — Filing  of  separate  return  for  period  not  included  in  a  consolidated 

return  (Kissel/Axelrod). 

Secton  1502.  LR-1 13-77  RFA .  Inc  Tax— Part  1— Consolidated  return  regs.— Investment  adjustments  (Axelrod/ 

Blumkin — TLC-Brown). 

Section  1502.  LR-256-79 .  Inc.  Tax— Part  1 —Consolidated  retum/Accumulated  earnings  tax — earnings  and 

profits  when  personal  holding  co.  is  a  member  (Whedbee/Blumkin— TL&Brown). 

Section  1502.  LR-29-76 .  Inc.  Tax— Part  1— Reflect  amdmts.  of  consolidated  return  regs.  to  reflect  Merchant 

Marine  Act  ol  1970  concerning  Merchant  Marine  and  Fisheries  Capital  Construc¬ 
tion  Funds  (Axelrod/Blumkin— TLC-Brown/Krupsky), 

Section  1504.  LR-169-77 .  Inc.  Tax — Part  l — Includibility  in  an  affiliated  group  of  subsidiaries  formed  to  comply 

wifh  foreign  laws  (Swift/Whedbee— ITC-Dolan). 


ITC  and  T:C-2/25/81  Draft  of  T.D.  to  ITC 
and  T:C. 

ITC  and  Tech— 11/19/80  Notice  pub.  2/9/81 
Final  drall  ol  T.D.  to  ITC  and  T:C. 

LR— 1/2/81  Notice  pub . 

LR— 4/10/80  Notice  to  DED  lor  formal  approv¬ 
al. 

LR— 2/10/81  Notice  to  DED  lor  formal  approv¬ 
al. 

CC/JDS— 2/26/81  Notice  to  CC/JDS  for 
formal  approval. 

TLC— 7/15/80  Rev.  draft  ol  notice  to  TLC  and 
T;C  8/26/80  Comments  from  T;C. 

LR— In  LR  for  prep  of  notice . . . 

TLC — 12/27/78  Draft  of  notice  to  TLX:  and 
Tech  3/27/79  Comments  from  Tech. 

LR— In  LR  for  prep  of  notice . 

LR — In  LR  for  prep  ol  notice . 

LR— In  LR  for  prep  ol  notice . 

Treas  — 9/19/79  Notice  pub.  1/22/81  T.D.  to 
Treas.  for  formal  approval. 


ITC— 10/1/79  Final  draft  of  notice  to  TLC  and 
T:C  10/25/79  Comments  from  T;C. 

LR— In  LR  for  prep  of  notice . . . 

LR — 7/15/71  Notice  pub.  1/13/81  Rev.  notice 
refd  to  LR.. 

TLC  and  Tech— 6/11/80  Notice  pub.  9/9/80 
Hrg.  held  11/26/80  Draft  to  T.D.  to  TLC  and 
Tech. 

LR— 5/6/77  Notice  ret  d,  to  LR  for  revision . 

LR— 11/11/76  Rev.  draft  ol  notice  to  TLC  and 
T:l  12/14/76  Comments  from  T;l  11/29/78 
Comments  from  TLC. 

LR— 4/17/80  Notice  pub  10/8/80  Hrg.  held..... 


TLC— 8/5/80  Draft  of  notice  to  TLC . . . 

TLC— 4/11/74  Drafi  Of  notice  to  TLC  and  T;C 
1/26/76  Comments  from  T:C. 

ITC  and  Tech — 2/20/81  Final  draft  of  notice  to 
ITC  and  Tech. 

ITC  and  T:C— 2/24/81  Draft  Of  notice  to  ITC 
and  T;C. 

Treas.— 7/8/80  Notice  pub.  11/7/80  Hrg.  held 
1/22/81  T.D.  to  treas.  for  formal  approval. 

LR— In  LR  lor  prep  ol  notice . 

TLC— 12/27/79  Rev.  draft  ol  rrotice  to  TLC . 

TLC— 12/31/80  Drafi  Of  notice  to  TLC  and  T:C 
2/24/81  Comments  from  T:C. 

LR— 7/5/79  Notice  ret’d  to  LR  for  revision . 

LR — 3/21/78  Notice  ret'd  to  LR  for  revision . 

ITC  and  T  C— 11/28/80  Rev.  draft  of  notice  to 
TLC  and  T:C  12/8/80  Draft  of  notice  to  ITC 
12/17/80  comments  from  TLC. 

LR— 1/30/81  Notice  pub . 

TLC  and  T;C— 12/15/80  Draft  of  notice  to  TLC 
and  T;C. 

TLC— 7/9/68  Notice  pub.  9/12/68  Hrg.  held 
8/25/71  Notice  withdrawn  5/14/79  Rev. 
notice  pub.  10/3/79  Hrg.  held  11/30/79 
Draft  of  T.D.  to  TLC  and  T;C  12/14/79 
comments  from  T:C. 

LR— In  LR  for  prep  ol  notice . . 

LR— In  LR  lor  prep  of  notice . 

TLC— 12/26/79  Draft  of  notice  to  TLC  and  T;C 
2/4/80  Comments  from  T:C. 

TLC  and  T:C — 2/27/81  Rev.  draft  of  notice  to 
TLC  and  T:C. 

TLC — 6/2/80  Rev.  draft  of  notice  to  TLC  and 
T:C  10/31/80  Comments  from  T:C. 
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Sections  2001,  2010,  2011,  2012  (a),  (e),  2013  Est  and  Gift  Taxes — Parts  20  arid  25— Unified  rate  schedule  for  estate  and  gift  LR — In  LR  for  prep  of  notice 
(b),  (c)(1),  2014(b)(2),  2035,  2038(a),  2044,  taxes  and  imified  credit  in  lieu  of  exemptions  (TRA  1976,  section  2(X)1;  Technical 

2052,  2104,  2106,  2102,  2102,  2206-2207,  Corrections  Act  1979,  section  107(a)(2)(F))  (Grundeman/Smith— TLC-Sorensen). 

2502,  2504,  2505,  2521,  6018,  LR-212-76. 

Section  2031,  LR-164-79 .  Est.  Tax— Part  20— Valuation  of  self.created  art  in  an  artist’s  estate  (Coplan/ 

Smith— TLC-Sims). 

Sections  2032a,  2013(0,  lJI-131-80 . . .  EsL  Tax— Part  20— Valuation  of  certain  farm,  etc.  real  property  (TRA  1976,  section 

2003  (a),  (O)  (Hartley/Smith— TLC-Melton). 

Section  2036(a),  LR-161-76 .  Est.  and  Gift  Taxes — Parts  20  and  25— Inclusion  of  stock  in  estate  where  decedent 

retained  voting  rights  (TRA  1976;  RA  1978,  section  7020))  (Harman/Smrth — TLC- 
Sorensen). 

Section  2040,  LR-180-76 .  Est  Tax— Part  20 — Fractional  interest  of  spouse  (TRA  1976,  section  2002  (c). 

(d)(3):  RA  1978,  section  511;  Technical  Oxrections  Act  1979,  section 
105(a)(3)(A))  (Small/Grurxleman— TLC-Sorensen). 

Sections  2055  (e),  2522,  170,  LR-259-74 .  Est  and  Gift  Taxes— Parts  20  and  25— Disallowance  of  charitable  deductiorr— 

Extension  of  time  within  which  to  amend  governing  instruments  in  order  to  qualify 
as  a  charitable  remainder  annuity  trust  unitrust  or  pooled  income  fund  (Pub.  L 
93-463,  section  3;  Pub.  L  .94-455,  section  13.04(a);  RA  1978,  section  514  (a), 

(b):  Tech  Corrections  Act  1978,  section  105(a)(4))  (Grundeman/Smith). 

Sections  2056(c)(1).  2523  (a),  LR-21 1-76 .  Est  and  Gift  Taxes — Parts  20  and  25— Increase  in  limitations  on  martial  deductions 

(TRA  1976,  section  2002  (a),  (b),  (d)(1),  (2))  (Harman/GrurKfeman— TLOSorerv 
sen). 

Section  2057,  LR-182-76 .  Est  Tax— Part  20— Deduction  for  bequests  to  certain  miiKX  children  (TFIA  1976, 

and  2007)  (Alexander/Smith— TLC-Sorensen). 

Section  2514-3(e),  LR-1942 .  Est  and  Gift  Tax— Part  25 — Transfers  of  life  income  interest  by  the  life  iiK^ome 

beneficiary  (Example  (3))  (Waltuch/Smith— TL&Sorensen). 

Sections  2518,  2045,  2041(a)(2),  2055(a).  Est  and  Gift  Taxes— Parts  20  and  25 — Disclaimers  (TRA  1976,  section  2(X)9(b)) 

2056,  2504,  LR-21 3-76.  (RA  1978,  section  702(m))  (Kusma/Smith— TLGRabinovitz/Cunningham). 


LR — 12/24/80  Notice  to  DED  for  formal  ap¬ 
proval. 

TLC— 12/17/80  Draft  of  notice  to  TLC  and  T:l 
1/28/81  Comments  from  T:l. 

TLC — 6/12/80  Draft  of  notice  to  TLC  and  TC 
7/15/60  Comments  from  T:C. 

TLC  and  T:l— 10/30/80  Draft  of  notice  to  TLC 
and  T:t 

'aC  and  Tech— 12/19/75  Notice  pub.  3/30/ 
76  Hrg.  held  11/26/79  Draft  of  T.D.  to  TLC 
and  Tech. 


TLC  arxi  T:l— 11/7/80  Rev.  draft  of  notice  to 
TLC  and  T;l. 


Section  2601-2603,  LR-1 78-76 .  Tax  on  certain  generation-skipping  transfers— Part  26— Imposition  and  amount  of, 

and  liability  for,  tax  (TRA  1976,  section  2(X)6(a))  (Waltuch/Smith — TLC-Sorensen). 

Sections  2611-2614,  LR-205-76 .  Est.  and  Gift  Tax— Part  26 — Tax  on  certain  generatiorvskipping  trarrsfers — Defini-  LR1/2/81  Notice  pub 

tions  and  special  rules  (TRA  1976,  section  2006(a):  Technical  Corrections  Act 
1979,  section  107(a)(2)(B))  (Waltuch/Smith— TLOSorensen). 

Section  2621,  LR-234-79 .  Est  and  Gift  Tax— Psjt  26— Generatioivskipping  transfers  tax  return  requiremenL 

etc.  (TRA  1976,  section  2006(a))  (Waltuch/Smith — TLC-Sorensen). 


TLC  and  T;l— 10/31/80  Draft  of  notice  to  TLC 
and  T:L 

TLC  and  Tech— 10/22/80  Notice  pub.  2/20/ 
81  Final  draft  of  T.D.  to  TLC  and  Tech. 

TLC  and  T;l— 7/22/80  Notica  pub.  11/18/60 
Hrg.  held  2/24/81  Draft  of  T.D.  to  TLC  and 
T;l. 

LR— In  LR  for  prep  of  notice _ _ 


Sections  2622,  20t3(g),  691(c),  303(d),  LR-  Inc.  Tax— EsL  Tax— Parts  1,  20,  26 — Tar  on  certain  generation-skipping  transfers— 
202-76.  Misc.  Provs.  relating  to  generation-skipping  transfers  (TRA  1976,  section  2006(a)) 

(Clark/Smith— TLC-Sorensen). 

Section  3121  (t),  LR-35-7e.- . - . - . .  EmpL  Tax— Part  31 — Soc.  sec.  tax  on  employers  of  individuals  who  receive  income 

from  tips  (Soc.  Sec.  Amdmts.  of  '*977,  section  315)  (Murphy/Bromelt— TLO 
Goodman). 

Section  3231(a).  LR-38-80 . . .  Empl.  Tax— Part  31— To  clarify  the  definition  of  “employer"  for  purposes  of  RRTA 

(Tolleris/Coolter). 

Section  3401  (a)-1.  (b).  LR-74-77 .  Erripl.  Tax — Part  31— To  modify  requirements  with  respect  to  sick  pay  (TRA  1976, 

Section  505)  (WoW/Coulter-TLC-Gallagher). 

Section  3402  (o),  LR-1 57-80 .  Empl.  Tax— Part  31— To  delete  temp.  regs.  and  provide  permanent  regs  relating  to 

extension  of  withholding  to  certain  annuity  payments  (TRA  1969,  Section  805  (g); 
Act  of  Dec.  24,  1980,  Section  4  (d))  (Wold/(3oulter— TLC-Gallagher). 

Section  3402  (o).  LR-7-81 . . . .  Temp.  Empl.  Tax— Part  35— Extension  of  withholding  to  payments  of  sick  pay  made 

by  third  parties  (Pub.  L  96-601,  Section  (4)  (Wold/Ck)uiter— TLC-(jallagher). 

Section  3402  (q),  LR-264-76 .  Empl.  Tax— Part  31— Withholding  on  certain  gambling  winnings  (TRA  1976,  Section 

1207  (d))  (MacMaster/Coulter— TLC-Gallagher). 

Section  3402  ((),  LR-50-81 .  Empl.  Tax— Part  31— Withholding  exemption  certificates  (Form  W-4)  (Wold/Saver- 

ude). 

Sections  4041  (b),  4063,  4081,  4093,  4221,  Exc.  Tax— Various  amdmts.  under  the  Energy  Tax  Act  of  1978;  Sectiorrs  221,  222, 
6416,  6421,  6424,  6427  LR-173-78.  231,  232,  233,  404;  Rev.  Act  of  1978,  Section  701  (ff);  Technical  Corrections  Act 

1979,  Section  108  (c)  (5))  (Alexander/Smith— TLC-Schuldinger/Roche). 

Sections  4041  (K),  4081  (c),  6427  (f),  LR-84-  Mfgrs.  and  Rtirs.  Exc.  Tax— Part  48 — Exemption  from  rrrator  fuels  excise  tax  for 
80.  certain  alcohol  fuels  (Crude  Oil  Windfall  Profit  Tax  Act  1980.  Section  232)  (Clark/ 

Smith — TLC-Pike). 

Sections  4041,  4042,  4054,  4058,  LR-2118 .  Exc.  Tax— Applicable  to  articles  sold  on  or  after  7/1/65  (Pub.  L  89-44)  (Harley/ 

Saverude— TLORoche/Schuldinger). 

Sections  4061,  4063,  LR-2119 .  Exc.  Tax— Applicable  to  motor  vehicles  sold  on  or  after  7/1/65  (Pub.  L  89-44) 

(Small/ Saverude — TLC-Pike). 

Section  4064,  LR-205-78 .  Exc.  Tax— Part  48 — Gas  guzzler  tax  (Energy  Tax  Act  1978,  Section  201)  (Murphy/ 

Woo— TLC- Krupsky). 

Sections  4071-4073,  LR-2114 .  Exc.  Tax— Applicable  to  tires,  etc.  sold  on  or  after  7/1/65  (Pub.  L  89-44)  (Tolleris/ 

Saverude— TLC-Pike). 

Sections  4081-4084,  4091-4092,  4101,  4102,  Exc.  Tax— Applicable  to  gasoline  and  lubricating  oil  sold  on  or  after  7/1/65  (Pub.  L. 
LR-21 17.  89-44)  (Hariley/Saverude — TLC-Roche/Schuldinger). 

Sections  4611,  4612,  4661,  4662,  4681,  4682,  Exc.  Tax— Part  57— Temp.  Regs. — Environmental  taxes— Imposition  of  tax  on 
LR-47-81.  petroleum,  chemicals  and  hazardous  wastes  (Pub.  L.  96-510,  Sections  211,  231) 

(Kusma/Smith). 

Sections  4986-4997,  LR-48-80 . . .  Exc.  Tax— Part  51— Implementing  the  Crude  Oil  Windfall  Profit  Tax  Act  of  1980 

(Cubeta/Bromell— TLC-Schuldinger/Gallagher). 

Section  4988  (b)  LR-64-80 .  Exc.  Tax— Part  51— Net  income  limitation  under  the  Crude  Oil  Windfall  Profit  Tax 

Act  1980  (Stevenson/Bromell—TLC-Schuldingef /Gallagher). 

Section  4989-1  (c)  LR-1S2-80 .  Exc.  Tax — Part  51 — To  provide  rules  relatirrg  to  base  prices  of  tier  2  and  tier  3  oi 

removed  after  9/30/80  (Crude  Oil  Windfall  Profit  Tax  Act  1980)  (Murphy/ 
Bromell— TLC-Schuldinger/Gallahger). 

Section  4989-1  (c)  (2)  LR-142-80 .  Exc.  Tax— Part  51— To  clarify  the  interim  rule  for  determining  base  prices  for  tier  2 

and  tier  3  oil  (Crude  Oil  Wirtdfall  Profit  Tax  Act  1980)  (Cubeta/Bromell— TLC- 
Schuldinger/Gallagher). 

Section  4992  (e)  LR-66-80 . . .  Exc.  Tax— Part  51— Ind^ndent  producer  oil  allocations  within  a  related  group 

under  the  Crude  Oil  Windfall  Profit  Tax  Act  1980  (Chamas/Saverude — TLC- 
Schuldinger/Gallagher). 


TLC  and  T;l— 8/5/80  Notice  pub.  11/5/80 
Hrg.  held  2/23/81  Draft  of  T.D.  to  TLC  end 
T:L 

TLC  and  T:l — 5/8/78  Oaft  of  notice  to  TLC 
andT:l 


LR — 7/25/79  Notice  ret'd  to  LR  for  revision.. 

LR — In  LR  for  prep  of  notice _ 

LR— 1/2/81  Notice  ret'd.  tor  revision _ 


Tech— 1/29/81  Draft  of  notice  to  TLC  erxl 
Tech  2/3/81  Comments  from  TLC. 

TLC  and  Tech— 2/18/81  Draft  of  T.  D.  to  TLC 
and  Tech. 

Trees  — 11/15/79  Notice  pub.  2/26/80  Hrg. 
held  1/13/81  T.D.  to  Treas.  for  fomuri  ap¬ 
proval 

LR — In  LR  for  prep  of  notice _ _ 


LR— 1/2/81  Notice  pub.. 


TLC  and  T:l— 12/23/80  Draft  of  notice  to  TLC 
and  T:L 

LR— 10/22/80  Notice  pub.  4/8/81  Hrg.  to  be 
held. 

T:l — 7/30/80  Draft  of  notice  to  TLC  and  T;l  8/ 
14/80  Comments  from  TLC. 

TLC  and  T:l— 2/8/80  Notice  pub.  6/19/80 
Hrg.  held  1/27/81  Draft  of  T.  D.  to  TLC  and 
Td. 

LR— 12/4/80  Notice  pub . 


Treas.— 1/6/81  Notice  to  Treas.  for  formal 
approval. 

TLC  and  T;l— 2/27/81  Draft  of  T.D.  to  TLC 
and  T:l 

LR— 4/4/80  Notice  pub.  7/16/80  Hrg.  held 
11/5/80  Rev.  notice  pub.  12/11/80  2nd 
Rev.  notice  pub.  1/19/81  3rd  Rev.  notice 
pub  2/23/81  4th  Rev.  notice  pub. 

lR— 1/7/81  Notice  pub . 


LR— 9/30/80  Notice  pub.  11/14/80  Rev. 
notice  pub.  3/3/81  Hrg.  to  be  held. 


LR— 9/24/80  Notice  pub.. 


TLC— 9/9/80  Draft  of  notice  to  TLC  aixJ  T;C 
9/29/80  Comments  from  T:C. 
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1954  code  section  and  file  No.  Subject  and  draftsman  and  reviewer  Office  in  wtiidi  pending  and  status 


Priority 


Section  4994  (c)  LR-68-eO . . . .  Exc.  Tax— Part  51— Exempt  fron|.end  oil  under  the  Crude  Oil  Windfall  Profit  Tax 

Act  1980  (Charnas/Bromell—TLC-Schuldingef /Gallagher). 

Section  4995.  LR-71-80 .  Exc.  Tax— Part  51— Withholding  and  depositing  of  windfall  profit  tax  (Cubeta/ 

Bromell— TLC-Schuldinger/Gallagher). 

Sections  6001-6427.  4161.  4181,  LR-2115 _ Exc.  Tax— Pari  52— Sporting  goods  and  firearms  and  admin,  provs.  of  special 

application  lo  Mfgrs.  and  Rtirs.  Exc.  Tax  (Exc.  Tax  Reduction  Act  of  1965  and 
other  subsequent  legislation  through  Rev.  Act  1971)  (Alexander/Harman/Clark./ 
Saverude - . 

Section  6001.  LR-133-78. . . .  hie.  Tax— Part  1— Conditions  under  which  books  and  records  of  controlled  foreign 

corps,  and  orgs.  will  be  required  to  be  maintained  in  the  U3.  (Bouma-Felton— 
ITC-Fogarasi). 

Section  6013  (g).  (h).  LR-71-79 . — .  Inc.  Tax— Pan  1— To  clarify  the  relationship  of  the  joint  return  election  and  tax 

treaties  (Kleki/Felton — ITC-DolanW. 

Section  6039,  LR-49-80..~ .  Inc.  Tax— Part  1— To  conform  the  regs.  to  amdts.  made  by  sec.  7  of  Pub.  L  98- 

167  (Discontinuance  of  option  reports)  (Schmalz/Fischer). 

Section  6045.  LR-148-aO.. _ _  Inc.  Tax— Part  1— Information  returns  on  barter  transactions  (Parcell/Fischer) - 

Section  6103(l)(2).  LR-3-81 . .  Proc.  and  Admin.— Part  301— To  authorize  additional  disclosures  of  returns  and 

return  information  (Dickinson). 

Sections  6109.  6049.  LR-139-80 .  Inc.  Tax— Part  1— Proc.  and  Admia— Part  301— To  require  a  resident  having  an 

interest  in  a  nonresident  alien's  bank  account  to  supply  his  SSAN  (Tolleris/ 
Coulter— TLC-Fogarasi). 

Sections  6154,  6655,  LR-140-78 .  Inc.  Tax— Part  1— Payment  of  estimated  tax  by  corporations  (Camey/Couller— TUC- 

Yedes). 

Sections  6166.  6166A.  LR-210-76.._ .  Exc.  Tax— Part  20— Proc,  and  Admin.— Part  301— Deferral  and  installmeni  payment 

of  estate  tax  (TRA  1976.  section  2004(a);  RA  1978,  section  512)  (Charnas/ 
Bromell— TLC-Melton). 

Section  6205.  LR-85-79 . . .  Empl.  Tax— Part  31 — InterestTree  adjustment  where  emptoyer  erroneously  tiles 

Form  941  and  pays  FK^  tax  on  employee's  wages  rather  than  RRTA  tax 
(Tollens/Coulter— TLC-Goodman). 

Sections  6324A.  2204(c),  LR-209-76. .  Esl  Tax— Proc.  and  Admin.— Parts  20  and  301 — Special  lien  (or  estate  tax  deferred 

under  secs.  6166  and  6166A  (TRA  1976,  section  2004(d))  (Murphy/Bromwell— 
TUOMelton). 

Section  6324(B).  LR-201-76 . . .  Esl.  Tax— Proc.  and  Admin.— Parts  20  and  301— Special  ken  tor  additional  estate 

tax  attributable  to  farm.  etc.  valuation  (TRA  1976,  section  2003(b))  (Stevenson/ 
Bromell— TLC-Melton). 

Section  6325-1  (bMl  Mi).  LR-90-80 . . .  EsL  Tax— Part  20 — Transfer  certificates  in  nonresident  estates  (Kusma/Smilh).._ . 

Sections  6332.  7401.  LR-1891 .  Proc.  and  Admin.— Part  301 —Enforcement  of  liens  and  levies  upon  a  taxpayer's 

property  held  by  a  foreign  office  of  a  financial  institution  engaged  in  business  in 
the  U.&  or  a  possession  of  the  US.  (Alexander/Smith — ITC-Oolan). 

Section  6411.  LR-45-79 . . . . . .  Inc.  Tax— Part  1— Tentative  refund  of  tax  under  claim  of  right  adjustment  (Rev.  Ad 

1978.  section  504)  ( - /Whedbee— TLC-Yedes). 

Section  6501.  LR-204-78 . - .  Inc.  Tax— Part  1 — Limitations  on  assessments  and  oolledion:  To  conform  to  sec. 

212.  RA  1978  (Pub.  L.  95-600)  (Stevenson/Francis). 

Section  6511.  LR-94-eO _  Proc.  and  Admin.— Part  301— To  conform  changes  made  by  Pub.  L  95-628. 

section  8(a),  relating  to  period  of  limitations  for  credit  or  refund  with  respect  to 
net  operating  loss  or  capital  loss  carryback  (Bennett/Fischer). 

Sections  6601(j).  6161  (a),  (b),  6163(b).  EsL  Tax— Proc.  and  Admin.— Parts  20  and  301 — Misc.  procedural  amdts.  relating  to 
6503(d).  7403(a).  2011(c)(2).  2204  (a),  (b).  estate  tax  (TRA  1976.  section  2004  (b).  (c).  (f);  RA  1978,  section  702(p)) 
LR-1 98-76.  (Stevenson/Brome# — TLC-Melton). 

Sedion  6655(h).  lR-29-81 .  Temp.  Inc.  Tax— Part  6A— Title  Xl  of  the  Omnibus  Reconciliation  Ad  of  1980. 

section  1111 — Relating  to  payment  by  large  corps,  of  at  least  60%  of  current  tax 
year  (Carney/Coulter). 

Section  7502.  LR-1406 . . .  Proc.  and  Admin _ Part  301 — Amendments  of  legs,  relating  to  the  timely  mailng  of 

deposits  (Pub.  L.  90-364,  section  106)  (Bennett/Fischer — TLC-Yecies). 

Sections  7609.  7610,  LR-164-76 .  Proc.  and  Admin. — Part  301 — Administrative  summons  (TRA  1976,  section  1205) 

(Keesler/Fischer— TLC-Yedes). 

Section  7701.  LR-232-78 . . .  Proc.  arxl  Admin.— Part  301— Classification  of  entities  organized  under  Uniform 

Limited  Partnership  Ad.  as  revised  in  1976  (Hagkind/Frands — TLC-Levinson/ 
Sims). 

Section  7701.  LR-57-60 . . . .  Proc  and  Admin.— Part  301— To  modify  the  application  of  the  dassificalion  rules  to 

limited  liability  companies  (Murphy/Francis— TLC-Sims). 

Lfl-149-75 .  Inc.  Tax— Part  3 — Maiilime  Capital  Construction  Fund  (Pub.  L.  91-469,  sedion  601. 

Merchant  Marine  Ad,  1936)  (McKee/Blumkin— TLC-Krupsky). 

LR-71-78 _ _ _  Exc.  Tax— Parts  16  and  17 — (1939  Code)  Vinson  Ad— Arndt,  of  T.D.  4906  and  T.D. 

4909— Recovery  of  excessive  profits  on  Government  contracts  (Hartley/Smith— 
TLC-Brown). 

LB-50-79 . . .  Statement  of  Procedural  Rules — 1979-1  Periodic  Amendments  (Swift/Whedbee— 

TLC-Yecies). 


LB— 12/5/80  Nonce  pub  2/24/81  Hrg.  held  — 

LB— 4/25/80  Notice  pub.  7/16/80  Hrg.  held _ 

TLC— 5/2/75  Rev.  draft  of  notice  to  TLC  and 
T:l  7/15/76  Comments  from  T;l. 


LR— 1/23/81  Notice  pub _ 


Treas.— 9/12/80  Notice  pub.  2/12/81  T.D.  to 
Treas.  for  formal  approval. 

TLC— 7/8/80  Oaft  of  T.D.  lo  TLC  and  T:l  7/ 
31/80  Comments  from  T:l. 

LR — hi  LR  (or  prep  of  notice . 

LR— In  LR  for  prep  of  notice . 

LR— 2/23/81  Notice  to  DED  for  formal  approv¬ 
al 

T;1 — 3/29/79  Final  draft  of  notice  to  TLC  and 
T:l  11/15/79  Comments  from  TLC. 

TLC— 5/30/80  Draft  Of  notice  to  TLC  and  T:l 
7/25/80  Comments  from  T;L 

Treas.— 9/26/80  Notice  pub.  2/24/81  T.D.  to 
Treas.  for  formal  approval. 

TLC — 6/18/80  Draft  of  notice  to  TLC  and 
Tech  8/22/80  Comments  from  Tech. 

TLC — 11/30/79  Draft  of  notice  to  TLC  and  TJ 
Comments  from  T;l. 

LR — Notice  ret'd.  to.LR  (or  revision . 

Tech— 2/10/81  Final  draft  of  notice  to  Tech . 


LH— In  LR  (or  prep  of  notice . 

LR— In  LR  for  prep  of  notice . . . 

TLC  and  T;l— 10/31/80  Oaft  of  T.D.  to  TLC 
and  T:l. 

TLC — 11/30/79  Draft  of  notice  to  TLC  and  T:l 
Comments  from  T:L 

TLC  and  Tech— 2/20/81  Oaft  of  T.D.  to  TLC 
and  Tech. 

TLC  and  T:l— 12/11/79  Notice  pub.  4/7/80 
Oaft  of  T.D.  to  TLC  and  T:l. 

TLC— 8/21/80  Notice  pub.  12/15/80  Oaft  of 
T.D.  to  TLC  and  T-.I  1/2/81  Comments  from 
T:l. 

LR — 10/27/80  Notice  pub . . . — . 


LR— 11/17/80  Notice  pub . 

TLC— 1/29/76  Notice  pub.  7/7/76  Hrg.  held 
6/6/80  Oaft  of  T.D.  to  TLC. 

TLC— 10/26/79  Notice  pub.  3/12/80  Hrg.  held 
7/11/80  Oaft  of  T.D.  lo  TLC  and  T:C  10/ 
24/80  Comments  from  T;C. 

T:l— 7/14/80  Oaft  to  T;l . . 
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'  Final  reg.  target  date  December  1961;  draft  regulatory  flexibility  analysis  prepared. 

Oaft  regulatory  analysis  required;  not  yet  prepared 
’  Oaft  regulatory  analysis  prepared. 

Part  \\.— Regulations  Under  Development  by  the  Employee  Plans  and  Exempt  Organizations  Division 


1954  code  section  and  file  No.  Subject  and  draftsman  and  reviewer  Office  in  which  pending  and  status  Priority 


Section  46.  EE-1-78 . . —  Inc.  Tax— Part  1— Employee  stock  ownership  plan  requirements  lor  obtaining  up  to 

additional  investment  credit  (TRA  1976,  section  603(d))  (Horowilz/Marget— 
TLC-Melton).  » 

Sections  46,  401(a).  EE-4-78 .  Inc.  Tax— Part  1— Misc.  provisions  relating  to  employee  slock  ownership  plans 

(TRA  1976,  section  803  (b)  (2).  (3),  (c).  and  (d))  (Horowitz/Thrasher— TLC- 
Melton). 

Sections  120.  S01(c)(20),  EE-5-78 .  Inc.  Tax— Part  1— Prepaid  legal  expenses  (TRA  1976,  section  2134)  (Kerby/ 

McGovern— TLC-Krupsky). 

Section  125,  EE-16-79 .  Inc.  Tax— Part  1— Tax  Treatment  of  Cafeteria  Plans  (Rev  Act  of  1978  section  134) 

(Beker/Thrasher— TLC-Sorensen). 

Sections  127,  3121(a)(18),  3401(aMiB),  Inc.  Tax— Part  1—Educa1ional  Assistance  Programs  (Rev.  Act  of  1978  section  164| 

3306(bl(13).  EE-178-78.  (Kerby/McGovern- TLC-Roche). 


TLC — 8/17/79  Notice  pub.  3/7/80  Prelim 
draft  of  T.D.  to  TLC  and  E  5/21/80  Com¬ 
ments  (m  E. 

E— 1/19/79  Notice  pub.  6/28/79  Hearing  held 
11/26/80  Rev'd  prelim,  draft  of  T.D.  lo  TLC 
and  E  2/11/81  Comments  (m  TLC. 

TLC— 4/29/80  Notice  pub  9/4/80  Hrg  held  1/ 
6/81  Prelim,  draft  of  T.D.  to  TLC  and  El/ 
30/61  Comments  (m  E. 

TLC  and  E:A— 4/15/80  Rev'd  prelim,  draft  of 
notice  of  TLC  and  E;A. 

TLC— 6/26/80  Prelim,  draft  of  notice  lo  TLC 
and  T:l:l  7/25/80  Comments  fm  T:l:l. 
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Part  W.— Regulations  Under  Development  by  the  Employee  Plans  and  Exempt  Organizations  Division— Continued 


1954  code  section  and  file  No. 


Subject  and  draftsman  and  reviewer 


Office  in  which  pending  and  status 


Priority 


Sections  62,  219,  220,  404(h),  408,  409,  2503,  Inc.  Tax-Part  1.  Gift  Tax— Part  25,  Employment  Taxes — Part  31.  Retirement 
3121,  3306,  4973,  4974,  6693,  EE-7-7e.  Income  Plan  Excise  Taxes— Part  54,  Procedure  and  Administration— Part  301— 

Spousal  Individual  Retirement  Accounts,  Simplified  Employee  Pensions,  and 
Individual  Retirement  Account  Technical  Changes  Act  section  2002(a),  (ERISA  of 
1974  (Pub.  L  93-406),  sections  1501  and  1503,  TRA  of  1976  (Pub.  L  94-455) 
sections  152,  156(c).  156(d).  and  157,  Rev.  Act  of  1978  (Pub.  L  95-600), 
sections  101(a)(10).  101(a)(14)(A),  101(a)(14)(B),  and  101(a)(14)(E)(H).  Tech.  Corr. 
Act  of  1979  (Pub.  L  96-222))  (Gibbs/ Wickersham-TLC-Melton). 

Sections  263,  404,  etc.,  EE-56-78 . .  Inc.  Tax— Part  1 — Capitalization  of  pension  costs  and  other  indirect  costs  attributa¬ 

ble  to  self-constructed  assets  {Comm.  v.  Idaho  Power  Co.,  418  U.S.  1  (1974)) 
(Horowitz/Marget-TLC- Krupsky). 

Sections  401  (a),  501(a),  EE-39-78 .  Inc.  Tax— Part  1 — Treatment  of  Puerto  Rican  retirement  plans  (Pub.  L  93-406, 

section  1022(i))  (Raps/Thrasher— ITC-FogarasO. 

Section  401(a)(5),  EE-8-78 .  Inc.  Tax— Part  1— Comparability  of  plans  for  vesting  (ERISA,  section  1012(b)) 

( - /Wickersham — TLC-Melton). 

Section  401-4(c),  EE-11-78 .  Inc.  Tax— Part  1— To  conform  the  “High  25  employee  rule"  to  section  4022  of 

ERISA,  "guaranteed  benefits"  (Hirsh/Wickersham— TL&Sorensen). 

Sections  401(k),  402(a)(8),  EE-169-78 .  Inc.  Tax— Part  1— Certain  cash  or  defened  arrangements  (Rev.  Act  of  1978, 

section  135)  (Hirsh/Wickersham — TLC-Melton). 

Sections  402(a)(2),  402(e),  403(a)(2)(A)(iii),  Inc.  Tax— Part  1— Treatment  of  certain  lump  sum  distributions  (Pub.  L  93-406, 
411(d)(1),  EE-14-78.  section  2005)  (TRA  1976,  section  1512)  (Levontin/Wickersham— TLOMelton). 

Sections  402(a)  (5),  (6),  (7),  401(a)(20),  403  Inc.  Tax— Part  1— Tax-free  rollovers  of  lump  sum  distributions  and  plan  termination 
(a)(4),  (a)(5),  (b)(1),  (b)(8),  404(a)(2),  payments.  Lump  sum  distributions  made  with  respect  to  a  decedent  (Pub.  L  94- 

691(c)(5),  805(d)(1)(c),  EE-15-78.  267;  Pub.  L.  95-458,  section  4;  Rev.  Act  1978,  sections  156  (a),  (b),  157  (f),  (g), 

(h)(1);  Tech.  Corr.  Act  1979,  section  101(a)(8)(A))  (Levontin/Wickersham— TLC- 
'  Melton). 

Section  403(b)(7),  EE-17-78 .  Inc.  Tax— Part  1— Taxability  of  beneficiary  under  annuity  purchased  by  section 

501(c)  organization  or  public  school  (Pub.  L  93-406,  section  1022(e);  TRA  1976, 
section  1504)  (Beker/Thrasher— TLC-Melton). 

Sections  404  (a)(1),  (a)(6),  (a)(7),  (a)(3)(A),  and  Inc.  Tax— Part  1— Deduction  limitations  and  funding  rules  for  valuing  certain 
(g),  412(c)(2)(A),  413  (b)(7)  and  (c)(6),  EE-  agreements  (Pub.  L  93-406,  sections  1013,  1014,  4081(b);  Pub.  L  94-12, 
141-79.  section  402)  (Beker/Marget). 

Section  404  (d),  (b),  EE-44-79 .  Inc.  Tax— Part  1— Deferred  Compensation  payments  to  independent  contractors 

(Rev.  Act  of  1978,  section  133)  (Berger /Thrasher-TLC-Sorensen). 

Section  408(1),  EE-109-79 .  Inc.  Tax— Part  5— Temporary  Regs,  relating  to  reporting  and  disclosure  require¬ 

ments  (or  simplified  employee  pensions  (Rev.  Act  of  1978,  section  152(b))  (Pub. 
L  95-600)  (Gibbs-Wickersham— TLC-Melton). 

Section  411(d)(1),  EE-164-78 .  Inc.  Tax— Part  1 — Coordination  of  vesting  and  nondiscrimination  requirements  (or 

qualified  plans  (ERISA  section  1012(a))  (Maldonado/Wickersham— TLC-Melton). 

Sections  412,  413(b),  (5),  (6)(c),  (4),  (5),  Inc.  Tax— Part  1,  Excise  Tax  Regulations— Funding  for  qualified  plans  (ERISA, 
4971(c)(4),  EE-99-78.  sections  1013(a),  (1014))  (Horowitz/Marget— TLC-Sorensen). 

Section  412(c)(3),  EE-151-80 .  Inc.  Tax— Part  1— Term,  etc.  funding  (or  ancillary  benefits  (ERISA,  sections  1013 

(a),  3(31))  (Horowitz/Marget). 

Section  414(a),  EE-22-78 .  Inc.  Tax— Part  1— Definitions  and  special  rules;  Service  (or  predecesor  (Pub.  L  93- 

406,  section  1015)  (Hirsh/Wickersham— TLC-Melton). 

Section  457,  EE-176-78 . . .  Inc.  Tax— Part  1— Deferred  compensation  plans  of  State  and  Local  Governments 

(Rev.  Act.  1978,  section  131)  (Kamikawa/McGovem — TLC-Melton). 

Sections  501(c)(3),  170(c)(2)(B),  2055(a),  Inc.  Tax— Part  1.  Estate  Tax— Part  20,  Gift  Tax— Part  25,  Exemption  of  certain 
2S22(a),  EE-53-79.  amateur  athletic  organizations  from  tax  (Tax  Reform  Act  of  1976,  section  1313) 

(K.  Johnson/Thrasher— TLO-Yecies). 

Section  501  (c)(7)  and  (i),  EE-43-78 .  Inc.  Tax— Part  1  Tax  treatment  of  certain  social  clubs  and  prohibition  of  discrimina¬ 

tion  by  certain  social  clubs  (Pub.  L  94-568)  (Berger/Thrasher— TLC-Yecies  and 
Goodman). 

Section  501(e),  EE-44-78 .  Inc.  Tax— Part  Inc.  Tax — Part  1 — Amdmt.  of  regs.  to  reflect  the  grant  of  tax  exempt 

\  status  to  certain  Hospital  Service  Orgs.  (Pub.  L  90-364,  section  109)  (Becker/ 

Thrasher— TLC-Yecies). 

Sections  501(h),  504,  4911,  170(f),  EE-154-78...  Inc.  Tax— Part  1— Lobbying  by  public  charities  (TRA  1976,  section  1307  (a),  (b))  (G. 

Baker/McGoverrt— TLC-Yecies). 

Section  509(a)(2),  EE-45-78 .  Inc.  Tax— Part  1— Definition  of  a  private  foundation  (Pub.  L  94-81.  section  3) 

(Berger/Thrasher— TLC-Baneman). 

Sections  512,  514,  851,  4940,  EE-146-78 .  Inc.  Tax— Part  1— Excise  Tax— Part  53.  Treatment  of  itKXjme  from  payments  with 

respect  to  securities  loans  (Pub.  L  95-345,  section  2)  (Kamikawa/McGovem— 
TLC-Sims). 

Section  513(d),  EE-155-78 .  Inc.  Tax— Part  1— Activities  of  trade  shows  and  state  fairs  (TRA  1976,  section 

1305)  (Horowitz/Thrasher— TLC-Sims). 

Section  513(e),  EE-46-78 .  Inc.  Tax— Part  1 — Hospital  services  not  to  constitute  an  unrelated  trade  or  business 

(TRA  1976,  section  1311)  (Kerby/ McGovern— TLC-Sims). 

Section  1379,  EE-35-78 .  Inc.  Tax— Part  1— Qualified  pension,  etc.  plans  of  small  business  corps,  (section 

531,  TRA  1969)  (Kamikawa/McGovem — TLC-Melton). 

Section  4942,  EE-69-80 .  Foundation  Excise  Tax— Part  53 — Exclusion  of  future  interest  from  the  minimum 

investment  return  computation  (G.  Baker/McGovem). 

Section  4942(g)(2),  EE-156-78 .  Foundation  Excise  Tax— Part  53 — Private  foundation  set-asides  (TRA  1976,  section 

1302)  (Kerby/McGovern— TLC-Baneman. 

Section  4943,  EE-162-78 .  Foundation  Excise  Tax— Part  53,  Taxes  on  excess  business  holdings  of  private 

foundations- Effect  of  reorganizations  and  corporate  distributions  (Rivera/Wicker- 
sham— TLC-Baneman). 

Sections  6059,  6692,  EE-27-78 .  Proc.  and  Admin.— Part  301— Periodic  report  of  actuaries;  and  failure  to  tile 

actuarial  report  (Pub.  L  93-406,  section  1033)  (  G.  Baker/McGovem — TLC- 
Sorensen). 

Section  6104(a),  EE-28-78 .  Proc.  and  Admin.— Part  301— Inspection  of  certain  information  with  respect  to 

pensions,  profit-sharing,  and  stock  bonus  plans  (Pub.  L.  93-406,  section  1022(g)) 
(Accettura/ McGovern— TLC-Sorensen). 

Section  6104(b),  EE-160-78 .  Proc.  and  Admin.— Part  301 — Procedures  used  for  making  returns  filed  by  exempt 

organizations  available  for  public  inspection  (Hirsh/Wickersham— TLC-Yecies). 


Commr.— 1/27/81  Notice  to  Oxnrnr.  for  signa¬ 
ture. 


EE — 5/13/80  Prelim,  drafl  of  notice  to  TLC 
and  T:C  6/25/80  Comments  fm  TQ  10/2/ 
80  CoTTHTients  fm  TLC. 

ITC  and  EP— 7/23/80  2nd  rev.  prelim,  draff  of 
notice  to  ITC  and  EP. 

TLC  and  E:A — 2/7/80  Rev.  prelimr  draft  of 
notice  to  TLC  and  E:A. 

TLC  and  E— 1/22/81  3rd  prelim,  draft  of 
notice  to  TLC  and  E. 

E— 1/14/81  3rd  prelim,  draft  of  notice  to  TLC 
and  E  2/11/81  Comments  fm  TLC. 

EE— 4/30/75  Notice  pub.  8/12/75  Hearing 
held  9/17/79  2nd  rev.  draft  of  T.D.  to  TLC 
and  EP  8/14/80  Comments  fm  TLC  and  E. 

TLC  and  E— 2/19/80  2nd  rev.  prelim,  draft  of 
notice  to  TLC  and  E. 


EE— 2/10/78  Notice  pub.  12/30/80  Partial 
rev.  notice  pub. 


EE— In  EE  for  prep  of  notice _ 


EE— 4/23/80  Prelim,  draft  of  notice  to  TLC 
and  E:A  2/6/81  Corrunents  fm  TLC  and  EA 
EE— 4/4/80  T.D.  refd  to  EE  for  revision . 


EE— 4/9/80  Notice  pub.  6/12/80  Partial  rev. 
notice  pub.  7/10/80  Hearing  held  8/12/80 
Prelim,  draft  of  T.D.  to  TLC  and  E  10/7/80 
Comments  fm  TLC  and  E. 

EE— 11/16/79  Prelim,  drafl  of  notice  to  TLC 
and  E  6/13/80  Comments  fm  TLC  and  E. 
EE— In  EE  for  prep  of  notice . 


TLC  and  E— 12/12/80  2nd  prelim,  draft  of 
notice  to  TLC  and  E. 

EE— 12/24/80  Notice  pub . 


EE-5/10/79  Notice  pub.  under  LR-172-76 
10/9/79  Hearing  held  In  EE  for  prep  of  T.O.. 


EE— 1/30/81  Notice  refd  to  EE  for  revision.. 


TLC — 8/31/78  Prelim,  draft  of  notice  to  TLC 
and  EPEO  10/6/78  comments  rec’d  fm 
EPEO. 

TLC — 2/28/80  3rd  prelim,  draft  of  notice  to 
TLC  and  E  5/30/80  Comments  fm  E. 

E— 7/24/79  Notice  pub.  10/10/80  Rev.  notice 
pub.  1/15/81  T.D.  Fwd  for  formal  approval. 

TLC— 10/25/79  Prelim,  draft  of  notice  to  TLC 
and  E  11/20/79  Comments  fm  E. 

EE— 12/9/80  Notice  pub . 


TLC — 3/27/79  Prelim,  draft  of  notice  to  TLC 
and  EO  4/9/79  Comments  fm  EO. 

TLC  and  E— 5/6/72  Notice  pub.  7/24/72  Con¬ 
ference  held  6/13/80  2nd  rev.  prelim,  draft 
of  T.D.  to  TLC  and  E. 

EE— In  EE  lor  prep  of  notice . 


EE— 6/26/60  Notice  pub.  In  EE  for  prep  of 
T.D. 

TLC— 5/22/79  Notice  pub.  8/16/79  Partial 
rev.  notice  pub.  9/6/79  Hrg.  held  11/13/80 
3rd  prelim,  draft  of  T.D.  to  TLC  aixl  E  12/2/ 
80  Comments  fm  E. 

EE— 7/8/80  Notice  pub.  11/12/60  Hrg.  held 
12/5/80  Prelim,  draft  of  T.D.  to  TLC  and  E 
2/12/81  Comments  fm  E  2/18/81  Com¬ 
ments  fm  TLC. 

EE— 12/30/80  Notice  pub . . 


Treas.— 1/26/81  T.D.  signed  by  Commr . . 
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1 954  code  section  and  file  No. 


Subject  and  draftsman  and  reviewer 


Office  in  which  pending  and  status  Priority 


Section  6211,  EE-159-78 


Proc.  and  Admin.— Part  301 — Deficiency  procedures,  etc,  relating  to  excise  taxes  TLC  and  E — 8/25/80  Notice  pub.  12/31/80  3 

imposed  by  Chapters  42  and  43  (Hirsh/Wickersham— TLC-Yecies).  Prelim,  draft  of  T.D.  to  TLC  and  E 


Part  \\\.— Regulation  Projects  Under  Which  Existing  Regulations  Are  To  Be  Reviewed  Pursuant  to  Paragraph  12  of  Treasury  Directive  50-04.F 


1954  code  section  and  file  No. 


Subject  and  draftsman  and  reviewer 


Office  in  which  pending  and  status  Priority 


Sections  3,  4,  144,  LR-249-76 .  fnc.  Tax— Part  1— Tax  tables  for  individuals  (sections  206,  301  (b),  (c).  Rev.  Act 

1971.  section  501,  TRA  1976)  (Haglund-Saverude). 

Sections  11.  21.  LR-33-76 .  Inc.  Tax— Part  1— Corporate  tax  rates  and  surtax  exemptions  (Rev.  Adj.  Act  1975. 

section  4;  TRA  1976,  section  901  (a),  (c)(2))  (Murphy-Saverude). 

Sections  104  (a),  (b).  105(d),  LR-159-76 _  Inc.  Tax— Part  1— Changes  in  exclusion  for  sick  pay  and  certain  military,  etc. 

disability  pensions;  Certain  disability  income  (TRA  1976,  section  505;  TR&SA. 
section  301)  (ParceN/Fischer — TLC-Krupsky). 

Section  303.  LR-124-76 . . .  Ina  Tax— Part  1— Distributions  in  redemption  of  stock  to  pay  death  taxes  (TRA 

1976.  section  2004(e))  (Kissel/Blumkin— TLC-Levinson). 

Sections  368(a)(2)(F).  721,  722.  723.  683.  LB-  Inc.  Tax— Part  1— Exchange  funds  (TRA  1976,  section  2131)  (Swift/Btumkin— TLC- 
135-76.  Rabinovitz/Krupsky). 

Section  512(a)(3).  LR-1744 . . . . . Inc.  Tax— Part  1— Social  clubs— Unrelated  business  income  (TRA  1969.  section 

121  (bMI))  (Mix/Fischer— TLC-Sims). 

Sections  584  (a)(1).  (c)(1)  (A)  and  (B).  (c)(2),  Inc,  Tax— Part  1— Tax  treatment  of  common  trust  funds  (Pub.  L.’s  94-414.  section 
(e).  6032.  LR-133-76.  1;  94-455;  TRA  1976.  sections  2138(a).  1042(b>,  1901(b).  2131(d))  (Schreiner/ 

Coulter— TLC-Sima). 

Section  904(b)  (2)  and  (3).  LR-228-76 .  Inc.  Tax— Part  1— Limitation  on,  and  treatment  of.  capital  gains  for  purposes  of 

foreign  tax  credit  (TRA  1976.  sections  1031,  1034;  RA  1978,  sections  403(c)(4), 
70t(C)  (2)  and  (3)  (Feldman/Felton— ILC-Dolan). 

Section  904(e).  LR-11-77 . . .  Inc.  Tax— Part  1— Transitional  rules  for  carrybacks  and  carryovers  of  foreign  taxes 

as  a  result  of  repeal  of  percountry  limitation  by  sec.  1031(a),  TRA  1976  (Bouma/ 
Felton — ILC-Oolan). 

Section  995.  LR-246-76 .  Inc.  Tax— Part  1— Amdmts.  affecting  DISC  pertaining  to  military  sales  and  incre¬ 

mental  export  gross  receipts  (TRA  1976.  section  1101  (a),  (g)  (1)  and  (5)) 
(Feldman/Felton — ILC-Fogarasi). 

Section  1250,  LR-131-76 . . . .  Inc.  Tax— Part  1— Recapture  of  depreciation  on  real  property  (TRA  1976,  seclions 

202,  1 901(b).  1951(e),  2121(b).  2124(a))  (Thompson/Coulter). 

Section  1348.  LR-156-76 .  Inc.  Tax— Part  1— Maximum  tax  on  personal  service  income  (TRA  1976,  section 

302)  (Keesler/Fischer— TLC-Roche). 

Sectxjns  1491.  1057,  LR-236-76 .  Inc.  Tax— Part  1— Excise  lax  on  transfers  of  property  to  foreign  persons  to  avoid 

the  Federal  income  tax  (TRA  1976,  section  10t5)  (Klein/Felton— ILC-Krupsky). 

Sections  4041.  4042,  4054.  4058.  LR-2116 .  Exc.  Tax— Applicable  to  articles  sold  on  or  after  7/1/65  (Pub.  L.  89-44)  (Hartley/ 

Saverude— TLC-Roche/Schuldinger). 

Sections  4061.  4063,  LR-2119.._ . . Exc.  Tax— Applicable  to  motor  vehicles  sold  on  or  after  7/1/65  (Pub.  L.  89-44) 

(Small/Saverude— TLC-Pike). 

Sections  4071-4073,  LR-2114 . .  Exc.  Tax — Applicable  to  tires,  etc.  sold  on  or  after  T/1/65  (Pub.  L.  89-44)  (Tofleris/ 

Saverude— TLC-Pike). 

Sections  4081-4084,  4091-4092,  4101,  4102,  Exc.  Tax— Applicable  to  gasoline  and  lubricating  oil  sold  on  or  after  7/1/65  (Pub.  L 
LR-2117.  89-44)  (Hartiey/Saverude— TLC-Roche'Schuldinger). 

Section  7502,  LR-1406 . ^ .  Proc.  and  Admin —Part  301 —Amendments  of  regs.  relating  to  the  bmely  mailing  of 

deposits  (Pub.  L.  90-364,  section  106)  (Bennett/Rscher— TLC-Yecies). 


LR— In  LR  for  prep  of  notice . 

LR— In  LR  lor  prep  of  notice . — . . 

TLC— 7/9/80  Notice  pub.  11/12/80  Draft  Of 
T  D.  to  TLC  and  T;l  12/16/80  Comments 
from  T:l. 

TLC — 3/3/77  Draft  of  notice  to  TLC  and  T:C. 

5/17/77  Approved  by  T:C. 

LR— 1/7/81  Notice  pub . 

TLC— 5/13/71  Notice  pub.  8/31/71  Hrg,  held 
7/3/80  Rev.  draft  of  T.D.  to  TLC. 

LR— 9/22/80  Notice  pub.  2/19/81  Hrg.  held.-.. 


ITC — 6/20/80  Rev.  draft  of  notice  to  ITC  and 
T;C  1/14/81  Comments  from  T:C. 

ITC — 11/26/80  Rev.  draft  of  notice  to  ITC  and 
T;C  t/14/81  Comments  from  T;C. 

LR— 2/10/81  Notice  to  DED  for  formal  approv¬ 
al 

LR— IN  LR  for  prep  of  notice . .’. . 

LB— 5/6/77  Notice  ret'd.  to  LR  for  revision . 

LR— In  LR  lor  prep  of  notice . 

LR— 10/22/80  Notice  pub,  4/8/81  Hrg.  to  be 
held. 

T;l— 7/30/80  Draft  of  no'ice  to  TLC  and  T:l  8/ 
14/80  (Comments  from  TLC. 

LR— 12/4/80  Notice  pub . . . - . . 

Treas.  1/6/81  Notice  to  Treas.  for  formal 
approval 

TLC  and  T:l— 12/11/79  Notice  pub.  4/7/80 
Draft  of  T.D.  to  TLC  and  T;l. 
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Part  IV. — Regulations  Projects  Closed  Between  September  1,  1980,  and  February  26,  1981 


1954  crxie  section  and  file  No. 


Subject  drafter,  and  reviewer 


Disposition 


Section  37.  LR-250-76 .  Inc.  Tax— Part  1— Credit  for  the  elderiy  (TRA  1976,  Sections  503.  1901(c)(1))  (Francis/Bromell— TLC- 

Yecies). 

Section  46,  LR-1 39-76 .  Inc.  Tax— Part  I— To  conform  to  changes  made  by  section  802.  TRA  1976,  Section  301(a).  (Energy  Tax 

Act  1978)  (Poarson/Bkimkin— TLC-Sims). 

Sectxin  48(1),  LR-165-77 . . .  Inc.  Tax — Part  1— Definition  of  energy  property  for  the  business  investment  credit  (Energy  Tax  Act  1978; 

section  301  (Pearson/Blumkin— TLC-SchuldiiTger/Roche). 

Section  103(b).  LR-233-78 .  Inc  Tax — Part  1 — To  clarify  the  definition  of  an  airport  (MacMaster/Coulter — TLC-Gallagher) . 

Section  105(h).  3401(a)(2),  EE-167-  Inc.  Tax— Part  1 — Medical  expense  reimbursement  plans.  Inc.  Tax  withholding  Pub.  L.  95-600;  Pub.  L.  96- 
78  222;  Rev.  Act  1978,  section  366;  Tech.  Corr.  Act  1979.  section  103(a)(13))  (  /Wichersham — TLC- 

Melton) 

Section  167(a|.  LR-107-78 . .  Inc.  Tax — Part  1 — Relating  to  conventions  for  vintage  accounts  (Kissell/Blumkin — ^TLC-Goodman) . . 

Section  175.  LR-1947 .  Inc.  Tax— Part  1— Srjil  and  water  conservation  expenditures— Esfct/e  of  Howard  L  Straughn.  55  T.C.  21 

(1971)  (Rancis/Bromell — TLC-Melton). 

Sectxjn  337,  LR-227-78 - -  Inc.  Tax — Part  1 — 60-day  extension  of  12-month  period  if  there  is  an  involuntary  conversion  (Pub  L.  95- 

628)  (Axelrod/ Blumkin — TLC-Krupsky). 

Section  368.  LR-93-79 . . . .  Inc.  Tax— Part  1— Clarification  of  continuily  of  business  enterprise  requirement  for  corporate  reorgs 

(MeKee/Bkimkin- TLC-Yecies). 

Section  385,  LR-1661 . .  kK.  Tax — Part  1 — Treatment  of  certain  corporate  interests  as  stock  or  indebtedness  (TRA  1969,  section 

415)  (Levine/Blumkin — TLOBaneman). 

Section  40i(a)(18).  (j),  EE-29-78 . .  Inc.  Tax— Part  1— Defined  benefit  plans  H.R  10  and  Subch.  S  corps.  (Pub.  L  93-406,  section  2001(d))  ( 

/Wickersham — TLC-Sorenson). 

Section  402(e)(4)(L).  EE-16-7S . . kic.  Tax — Part  1— Lump  sum  distributions  from  qualified  pension,  etc.  plans  (TFIA  1976.  section  1512)  (R 

Johnson /Wickersham — TLC-MeNon) 

Sections  404(a)(t|.  (3)(A).  (6).  (7)(g).  Inc.  Tax— Part  1— Deduction  limitation  (Pub.  L  93-406.  sections  1014.  1013(c)(1).  (2),  (3).  204(b),  408t(a)); 
413(b)(7),  (c)(6).  EE-33-78.  TRA  1975  (Pub.  L.  94-12)  section  402  amending  1964  Code  section  404(a)(6))  (Horowitz/Marget— TLC- 

Sorensen). 

Sectxxi  410.  EE-20-78 . .  Inc.  Tax— Part  I — Coverage  and  eligibilily  rules  lor  minimum  participation  standards  (ERISA,  section  toil) 

(  /Wickersham— TLC-Sorensen). 

Section  412(b)(3),  EE-101-78 .  Inc.  Tax — Part  1— Credits  to  funding  standard  account  (ERISA,  section  1013(a)  (  /Marget— TLC- 

Sorenseny 

Section  412(c)(1),  EE-100-78 .  Inc.  Tax — Part  1— Determinations  to  be  made  utxJer  funding  method  (ERISA,  section  1013(al)  (Hennessy/ 

Marget— TLC-Sorensen). 

Section  412(c)(2).  EE- 102-78 — L. Inc.  Tax— Part  1— General  rules  lor  valuation  of  assets  (ERISA,  section  1013(a)|  (Beker/Margel— TLC- 

Sorensen) 


T.D.  published  in  FR  on  12-22-80 

T.D.  published  in  FR  on  1-7-81. 

T.D.  published  in  FR  on  1-22-81. 

T.D.  published  in  FR  on  11-17-80 
T.D.  published  in  FR  on  1-15-81. 

T.D.  published  in  FR  on  1-22-81 
T.D.  published  in  FR  tin  11-26-80. 

T.D.  published  in  FR  on  10-1-80 

T.D.  published  in  FR  on  12-31-80 

T  D.  published  in  FR  on  12-31-80 

T.D.  published  in  FR  on  1-23-81 

Project  closed  without  regulations  10-17- 
80. 

T.D  published  in  FR  on  1-22-81 

T.D.  published  in  FR  on  11-12-80 
T.D.  published  in  FR  on  1-22-81 
T.D.  published  in  FR  on  11-14-80 
T.D.  published  in  FR  on  11-12-80 
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Section  412<c)(3),  EE-150-78 . .  Inc.  Tax— Part  1 — Reasonable  actuarial  methods  (ERISA,  section  1013(a),  3  (31))  (Horowitz/Marget— TLC-  T.O.  publislied  in  FR  on  12-31-80. 

Sorensen). 

Section  414(c),  LR-1 13-80 .  Inc.  Tax — Part  1— Facts  and  circumstances  test  for  common  control  (McKee/Blumkin— _ _ Project  closed  without  regulatiorrs  on  9-24- 

80. 

Section  415,  EE-24-78 . .  Inc.  Tax — Part  1— Limitation  on  contribution  and  benefits  (Pub.  L  93-406,  section  2004)  (  /  T.D.  p(4)tished  in  FR  on  1-7-81. 

Wickersham— TLOMelton). 

Section  453,  EE-183-80 _ _  Temp  Inc.  Tax— Part  15A— General  rules  for  reporting  installment  sales  (Mix/Fisher— TLC-Roche) . T.D.  published  in  FR  on  2-4-81. 

Section  472,  EE-84-77 _ _ _ _  Irx;.  Tax — Part  t— Conformity  requirement  incident  to  use  of  UFO  inventory  method;  Use  of  market  value  T.D.  published  in  FR  on  1-22-8t. 

(Lanning/Fischer— TLC-Brown). 

Section  501(c)(9),  EE-153-78 .  Irtc.  Tax— Part  1— Voluntary  employees  beneficiary  associations  (as  amended  by  sec.  121(b)(5)(A)  TRA  TO.  published  in  FR  on  1-7-81. 

1969)  (K.  Johnson/Thrasher— TLC-Sims). 

Section  527,  LR-16-75._ .  Ina  Tax— Part  1— Political  organizations  (f^.  L  93-625)  (  /Fetlort— TLC.-Krupsky) .  T.D.  published  in  FR  on  12-30-80. 

Sections  856-860,  172(b),  (d),  Irtc.  Tax— Part  1— Real  Estate  Investment  Trusts  (TRA  1976,  sections  1601-1608,  1901  (a),  (b),  1906  (a),  T.O.  published  in  FR  on  2-6-81. 

316(b),  381(CK25).  443(e)(5),  (f))  (Pub.  L.93-625,  section  6)  (Whedbee/Bhimkin— TLC-Levinson). 

4961,  6161(b),  6211-6213(8). 

6422,  6501(i),  6512,  6515, 

6601(c),  6697,  7422,  LR-218-76. 

Section  861(a)(1)(H),  LR-41-75 .  Inc.  Tax— Part  1 — Subch.  N— as  added  by  sec.  9(a)  of  Pub.  L  93-625,  with  respect  to  source  of  interest  of  Project  closed  without  regulations  on  9-t8- 

certain  debt  obligations  (Henfroe/Felton— fTC-Dolan).  80. 

861(a)(1)(B),  LR-173-75 .  Inc.  Tax— Part  1— To  determine  source  of  interest  on  court  judgntents,  source  of  commitment  fees  and  T.D.  published  in  FR  on  12-9-80. 

acceptance  fees,  and  application  of  section  861  to  interest  paid  by  certain  domestic  corps.—  AmdmL  of 
§  1.861-4  to  determine  application  of  payroll  cost  method  (Banks-Felton — ITC-Dolan). 

Section  882,  LR-86-79 . .  Inc.  Tax— Part  1— Allowance  of  deductions  to  foreign  corps.  (Bouma/Saverude- Tl.C-Krupsky) . . . T.D.  published  in  FR  on  1-7-8t. 

Section  901,  903,  LH-100-78 _ _ _  Inc.  Tax — Part  t— To  provide  rules  setting  forth  requirements  for  creditable  foreign  taxes  (Horowitz/  T.D.  published  in  FR  on  1-17-80. 

Felton— ITC-Hannes). 

Section  911,  913,  LR-2-79 . . .  Inc.  Tax — Part  1 — Treatment  of  foreign  earned  incomed  derived  by  U.S.  6tizens  and  residents  (Foreign  T.O.  published  in  FR  on  1 1-18-80. 

Earned  Income  Act  1978,  sections  4,  202,  203)  (Oean/Felton — ITC-Dolan). 

Sections  999,  908,  952(a),  tnc.  Tax— Part  1 — Denial  of  certain  tax  benefits  for  cooperation  with  or  participation  in  international  boycotts  Project  closed  without  regulations  on  2-6- 

995(b)(1),  LR-235-76.  (TRA  1976,  sections  1061-1066(a))  (Schreiner/Felton— ITC-Oolan).  81. 

Section  1001,  LR-165-79 _ _ _ _  Inc.  Tax— Part  1 — Taxpayer  who  owns  property  subject  to  certain  types  of  indebtedness  realizes  income  at  Project  closed  without  regulations  on  tt- 

death  (Small/Smith).  10-60. 

Section  1001,  LR-52-79 . .  Inc.  Tax— Part  1— Discharge  of  liabilities  on  the  sale  or  other  disposition  of  property  (Parcell/Fischer— TLC-  T.D.  published  in  FR  on  t2-l2-80. 

Levinson). 

Section  1033(g)(3),  LR-268-76 _  Inc.  Tax— Part  1 — Election  to  treat  outdoor  advertising  displays  as  real  property  (TRA  1976,  section  2127)  T.D.  published  in  FR  on  1-22-81. 

(Chamas/BromeH— TLCXSallagher). 

Section  1222,  LR-273-76.._ . .  Inc.  Tax— Part  1— Increase  in  holding  period  required  for  capital  gain  or  loss  to  be  long  term  (TRA  1976,  T.D.  published  in  FR  on  11-3-80. 

sections  1402,  1901(a)(136))  (Ausness/Coulter— TLC-Gallagher). 

Sections  1391-1397,  LR-198-78 bK.  Tax— Part  1 — General  stock  ownership  corps.  (RA  1978,  section  601)  (Francis/BromelQ . - .  Project  closed  without  regulatioris  on  1t- 

28-80. 

Section  1502,  LR-45-76 _  bK.  Tax— Part  1 — To  provide  rules  for  consolidated  apriicalion  of  secfion  613A  of  the  Code  re  bmitatioris  T.O.  published  in  FR  on  10-3-8a 

on  percentage  depletion  in  the  case  of  oil  and  gas  wells  (TRA  1975,  and  section  501)  (Axelrod/ 

Blumkin — TLC-Brown). 

Section  2039  (c),  (e),  2517,  EE-25-  EsL  &  Gift— Parts  20  and  25— Exclusion  of  certain  retbement  benefits  from  gross  estate  (TRA  1976,  and  T.O.  published  in  FR  on  1-23-81. 

78.  2009(c).  Rev.  Act  1978,  and  section  142)  (R.  Johnson/Wickersham— TLC-Sorerrsen). 

Section  2040(d).  LR-140-80 _ _ Temp.  EsL  Tax — Part  23— Election  to  beat  certain  jointly  held  property  as  qualified  joint  interest  (Small/  T.D.  published  in  FR  on  11-5-80. 

Grundeman — TLC-Sorensen). 

Section  2621,  LR-22-81 . . Temp.  Regs— Est  and  Gift  Tax— Part  26a — Cieneration-skippbig  transfer  tax  return  requbements  (TRA  T.D.  published  in  FR  on  2-5-81. 

1976,  Section  2206(a)  (Waltuch/Smith). 

Section  3507,  LR-188-78 .  Empl.  Tax — Part  31 — Advance  payments  of  earned  income  credit  (RA  1978,  Section  105(b)  (Murphy/  T.D.  published  in  FR  on  2-2-61. 

Saverrude — TLIXSoodman). 

Section  4042,  LR-175-78 . . . .  Mfgrs.  and  Retirs.  Exc.  Tax — Part  48— Tax  on  fuel  used  in  commercial  transportation  on  biland  waterways  T.D.  published  bt  FR  on  10-27-80. 

(Pub.  L  95-902,  Section  202)  (Harman/Smith— TLC-Copetend). 

Section  4063,  LR-102-80-.. . . Mfgrs.  and  Retirs.  Exc.  Tax— Part  48 — Exemption  of  rebuilt  parts  from  mfgrs.  exc.  tax  on  automobve  parts  Project  ckised  without  regulations  9-10-60. 

and  accessories  (Pub.  L.  88-653,  Section  5)  (SmaH/Saverude). 

Sections  4218(a),  4221(a),  4293,  Mfgrs.  and  Retirs.  Exc.  Tax— Part  48— Excise  tax  on  coal  (Black  Lung  Benefits  Rev.  Act  1978,  Section  2)  T.D.  published  bi  FR  on  10-7-80. 

6416,  LR-61-78.  (Waltuch/Smith— TLOOjpeland). 

Section  4221-2,  LR-58-79...- _ _  Mf^  and  Retbs.  Exc.  Tax— Part  48 — Tax-free  sales  of  articles  to  be  used  for,  or  resold  tor,  further  T.D.  published  n  FR  on  1-13-81. 

manufacture  (Coplan/Smith— TL&Copeland). 

Section  4221,  LR-13-80 . „ _  Mfgrs.  and  Rettrs.  Exc.  Tax— Part  48 — bnposition  of  taxes  on  bnporters  of  used,  previously  exported  ardcies  T.O.  pubbshed  to  PR  on  1 1-8-80. 

(Kusma/Saverude— TLC-Copeland). 

Section  4491,  LR-163-80.— _ _  Exc.  Tax — Part  154 — Tempo  Regs.— Tax  on  use  of  civil  aberaft  to  specify  Bing  date  tor  returns  tor  period  T.D.  published  to  FR  on  1-8-81. 

7/1-9/30/80  (McKee/Whedbee). 

Section  4491,  LR-33-81 _ — _ Temp.  Exc.  Tax  Part  154 — Use  of  civil  aberaft  to  extend  ttie  Btog  date  for  returns  (or  the  period  7/1/80  T.D.  published  to  FR  on  2-27-81. 

through  9/30/80  (McKee/Whedbee). 

Section  4942(j)(6),  EE-2-79 . . .  Foundation  Excise  Tax— Part  53— Certabi  elderly  care  (acUties  (Rev.  Act  of  1978  Seobon  522)  (Kerby/  T.D.  published  to  FR  on  9-4-80. 

MiKxovem— TLC-Baneman). 

Sections  4972,  401(«4(10)(A)W,  toe.  Tax— Part  1— Exc.  Tax— Part  64— H.R.  10  plans,  excess  conbfbubons  and  premature  distributions  (Pub.  T.O.  published  to  FR  on  1-22-81. 

401(c)  (2),  (3),  (cl)(4),  1379(b),  L  93-406,  Sections  1022(b),  2001(b),  (e),  (0,  (h)(1))  (Maldonado/Wichetsham— TLC-Sorensen). 

EE-37-78. 


Section  4988,  LR-4-81 _ _ _ Temp.  Exc.  Tax— Part  150 — Relattog  to  various  admtolstrative  provisions  (IRC  1954,  Sections  4968,  4996, 

4996-97)  (Cubeta/Bromell). 

Section  4989,  LR-65-80 .  Exc.  Tax— Part  150— To  provide  rules  relating  to  base  prices  of  Tier  2  and  Tier  3  oil  removed  after  9/30/ 

80  (Crude  Oil  Windfall  Profit  Tax  Act  1980)  (IRC  1954,  Section  4989-1(c)). 

Section  4989,  LR-168-80 _  Exc.  Tax — Part  ISO— Temp.  Regs.— Base  prices  for  purposes  of  the  Crude  Oil  Wtodfall  Profits  Tax  Act 

1980  (IRC  1954,  Section  4989(d)(1)). 

Sections  4995,  4997,  6402,  LR-  Exc.  Tax— Part  150— Implementbig  the  Oude  Oil  Wtodfall  Profit  Tax  Act  of  1980  (Cubeta/BrometO _ 

167-80. 

Section  4995  LR-40-81 . _.....  Exc.  Tax— Part  150— Temp.  Regs.— To  relay  certato  rules  with  respect  to  qualified  disburser  election  (IRC 

1954,  Section  4995)  (Cubeta/Bromell). 

Section  4996,  LR-219-80 .  Exc.  Tax — Part  150 — Temp.  Regs. — Definition  of  "Producer”  (Crude  OI  Windfall  Profit  Tax  Act  of  t980) 

(IRC  1954,  Section  4996(a)(1))  ((Xibeta/Bromell). 

Section  6073,  LR-130-79 _  tnc.  Tax— Part  1— Declarations  of  estbnated  tocome  tax  of  farmers  arxf  fishermen  and  rKinresident  aliens 

(Act  of  11/10/78,  Section  7  TRA  1976,  Section  1012(c))  (Ausness/Coulter— TLC— Gallagher), 

Section  4689-1(cK2).  LR-141-80 .  Temp.  Exc.  Tax— Part  150— To  clarify  the  tot^ton  rule  lor  determtotog  base  prices  for  tier  2  and  tier  3  oil 

(Cmde  Oil  Windfall  Profit  Tax  Act  of  1980)  (Cubeta/Bromell). 

Sections  6103(a),  (c).  (j)(1),  (k)(6).  Ptk.  and  Admto. — Part  301— Disclosure  of  return  toformation  by  IRS  officers  and  (TRA  1976,  Section 
(l)(2),  (n),  LR-140-77.  1202(a))  (Dickinson— TLC-Krupsky). 

Section  6103(j)(1),  LR-5-B0..,„ .  Proc.  and  Admto.— Part  301— To  prescribe  rules  tor  disclosure  of  returns  and  return  (Dicktosorv— TLC- 

Krupsky). 

Section  6693,  etc.,  EE-19-78..- .  Inc.  Tax— Part  1— Reporttog  requbements,  penalties  arid  conformtog  amebnts.  re  todiviciual  retbement 

accounts  (ERISA,  SMtions  2002(0,  (9)  (exc.  (g)<5))  (Maktonado-WickershatTi— TLC-Melton). 


T.D.  pubished  to  FR  on  1-19-81. 
T.O.  published  to  FR  on  8-30-60. 
T.D.  published  to  FR  on  11-14-60 
T.O.  published  to  FR  on  11-5-80. 
T.O.  published  to  FR  on  2-23-61. 
T.D.  published  to  FR  on  12-11-80. 
T.D.  published  to  FR  on  9-15-80. 
T.D.  published  to  FR  on  9-24-60. 
T.D.  published  to  FR  on  10-3-80. 
T.D.  published  to  FR  on  10-3-80. 
T.D.  published  to  FR  on  1 1-3-80. 
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Sections  7517,  2031(c).  2616(c).  Est.  Tax— Gift  Tax— Proc.  and  Admin  — Parts  20.  25.  301 — Furnishing  on  request  of  statement  explaining  T.D.  published  in  FR  on  1-22-81. 
6075(b).  LR-215-76.  estate  or  gift  valuation  and  filing  of  gift  tax  returns  (TRA  1976,  Section  2008(a).  (b))  (Waltuch/Smith— 

TLC-Sorensen). 
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Smith,  Larry  E. — 566-3287 
Stevenson,  Donald  W. — 566-3297 
Swift  Carolyn — 566-3458 
Thompson,  Susan  K. — 566-3294 
Tolleris,  John  A. — 566-3294 
Waltuch,  Robert  H. — 566-3287 
Weinstein,  Yerachmiel — 566-3458 
Whedbee,  Charles  M. — 566-34.58 
Wold,  Barry — 566-3459 
Woo,  Walter  11.-566-3297 

Employee  Plans  and  Exempt  Organizations 
Division 

Name  and  Telephone  (Area  Code  202) 
Accettura,  Paul  G. — 566-3.544 
Baker,  George  B. — 566-3422 
Beker,  Harry — 566-3544 
Berger,  Samuel  E. — 566-3,544 
Gibbs.  William  D.— 566-3430 
Hirsh,  Leonard  S. — ,566-3430 
Horowitz,  Joel  E. — 566-6212 
Jelly,  George  H. — 566-4551 
Johnson,  Kimley,  R. — 566-6212 
Kamikawa,  Ray  K. — 566-3422 
Kerby,  Charles  K.,  Ill — 566-3422 
Levontin,  Mary  M. — 566-3430 
Maldonado,  Kirk  F. — 566-3430 
Marget,  Jonathan  P. — 566-3651 
McGovern,  James  J. — 566-4173 
Painter,  Janet — 566-3544 
Raps,  Eric  A. — 566-6212 
Rivera,  Roberto — 566-3430 
Robertson,  Calder  L..  Jr. — 566-3422 
Thrasher,  Michael  A. — 566-3961 
Wickersham,  Richard  J. — 568-3250 

IKR  Doc.  81-11074  Filed  4-14-81;  8:4r.  ani( 
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DEPARTMENT  OF  THE  TREASURY 

Bureau  of  Alcohol,  Tobacco  and 
Firearms 

27  CFR  Ch.  I 

[Notice  No.  81-000] 

Semiannual  Agenda  of  Regulations 

agency:  Bureau  of  Alcohol,  Tobacco 
and  Firearms,  Department  of  the 
Treasury. 

action:  Semiannual  Agenda  of 
Regulations,  signiHcant  and  selected 
nonsignificant,  under  development  and 
review. 

summary:  This  semiannual  agenda  lists 
regulations  that  the  Bureau  of  Alcohol, 
Tobacco  and  Firearms  (ATF)  will  be 
developing  and  reviewing  from  April  15, 
1981,  through  October  15, 1981.  The 
purpose  of  the  semiannual  agenda  is  to 
give  the  public  adequate  notice  of  ATF 
regulatory  activities.  This  agenda  also 
incorporates  the  provisions  of  the 
Regulatory  FlexibiUty  Act. 

FOR  FURTHER  INFORMATION  CONTACT: 
For  general  information  about  this 
semiannual  agenda,  contact  Robert' 
White. 

For  information  about  any  particular 
item  on  the  semiannual  agenda,  contact 
the  individual  listed  in  the  second 


TiUe/citation 


Alcohol 

50  ml  Container  for  Wine,  27  CFR  4.73 . 


Multi-vintage  Dates  and  Percentages,  27  CFR  Pad  4. 


Appellations  of  Origin,  27  CRF  Part  4 


Foreign  Appellations  of  Origin,  27  CFR  Parts  4  and  12 


column,  subheading  “Contact,”  for  that 
item. 

Unless  otherwise  noted,  the  telephone 
number  for  all  contact  persons  is:  202- 
566-7626  (not  a  toll-b-ee  number). 

SUPPLEMENTARY  INFORMATION: 
Description 

This  Semiannual  Agenda  of 
Regulations  is  divided  into  two  parts. 
Part  1  lists  all  regulation  projects 
concerned  with  the  development  of 
regulations  which  ATF  has  under 
consideration  as  of  April  15, 1981.  Part  n 
lists  existing  regulations  which  are  being 
reviewed  pursuant  to  Treasury  Directive 
50-04.F,  paragraph  12.  A  table,  which 
defines  abbreviations  used  throughout 
this  semiannual  agenda,  follows  Part  II. 
Part  I  and  Part  II  are  set  up  in  columnar 
form  and  are  composed  of  the  following 
divisions: 

1.  Title/Citation. 

The  first  column  states  briefly  the 
subject  of  the  regulation  and  the 
affected  part  number  of  Title  27  of  the 
Code  of  Federal  Regulations. 

2.  Summary, 

The  second  column  includes — 

Description — A  description  of  tbe 
proposed  or  final  rule,  or  of  the 
regulatory  matter  under  consideration; 

Need — A  brief  statement  of  why  the 
regulation  is  needed; 

Part  \.— Regulations  Under  Development 


Legal  basis — ^The  legal  basis  for  the 
action  being  taken; 

Contact — ^The  name  of  the  person  to 
be  contacted  for  additional  information; 

Status — ^The  current  or  anticipated 
chronology  of  the  development  of  the 
regulation,  including  any  final  action 
taken  since  the  last  semiannual  agenda; 

Priority — If  the  regulation  project  is 
assigned  the  letter  “A”,  it  is  considered 
top  priority,  a  “B”  regulation  project  is 
considered  high  priority,  and  a  “C’ 
regulation  project  is  considered  regular 
priority. 

Regulatory  analysis — If  a  regulatory 
analysis  is  required  for  a  regulation 
project,  a  statement  to  that  effect  will 
appear. 

Regulatory  flexibility  analysis — If  a 
regulatory  flexibility  analysis  is  required 
for  a  regulation  project  coming  under  the 
Regulatory  Flexibility  Act,  a  statement 
to  that  effect  will  appear.  If  not,  a 
statement  to  that  effect  will  appear. 

The  next  ATF  semiannual  agenda  will 
be  published  in  the  Federal  Register  of 
Thursday,  October  15, 1981. 

Issuance 

By  direction  of  the  Secretary  of  the 
Treasury,  this  Semiannual  Agenda  of 
Regulations  reads  as  set  forth  below. 

Signsd:  March  24, 1981. 

G.  R.  Dickerson, 

Director. 


Summary 


Desorption:  Adds  a  50  ml  (1.7  fluid  ounce)  size  1o  the  standards  of  ffil  for  wine.  Also  includes  the  project  to 
eliminate  the  regulatory  requirement  that  wme  tie  packed  with  a  specified  number  of  bottles  per  case.  (Rev.) 

Need:  Some  types  of  wine,  especially  sherry  and  port  wines,  have  traditionally  been  produced  in  a  miniature  see 
for  sale  by  airlines  and  railr^ds.  Under  current  regulations,  no  sizes  smaller  than  100  ml  may  be  used  in  the 
United  States. 

Legal  basis:  27  U.S.C.  205. 

Contact  Charles  N.  Bacon. 

Status:  T.D.  pubkshed  January  6,  1901  (46  FR  1725),  effective  March  30,  1981. 

Priority:  C. 

Description:  Will  provide  for  the  labeling  and  advertising  of  the  disbnet  vintages  and  the  percentages  of  each 
which  compose  a  blended  wine's  corryxxients.  (Rev.) 

Need  Responds  to  a  petition  to  permit  the  labeling  of  muflhrintage  dates  and  percentages. 

Legal  basis  27  U.S.C.  205. 

Corrtact  Roger  L  Bowling. 

Status  ANPRM  published  November  13,  1980  (45  FR  74942);  comment  period  ended  January  12.  1981 
Comments  are  being  evaluated. 

Priority:  C. 

Regulatory  flexibility  analysis  Norte  anticipated. 

Deserptiori-  Will  require  foreign  wine  imported  into  the  United  States  to  be  in  conformity  with  the  foreign  laws 
and  regulations  governing  the  composition,  method  of  production,  and  designation  for  wines  available  for 
consumption  in  the  appropriate  foreign  country.  (Rev.) 

Need:  Will  ensure  that  wines  imported  into  the  United  States  will  be  produced  arxl  labeled  in  accordance  with  the 
laws  and  regulations  governing  wine  sold  in  the  country  of  origia 

Legal  basis:  27  U.S.C.  205. 

Contact  Roger  L  Bowling. 

Status  NPRM  published  December  15,  1980  (45  FR  82275).  Comment  period  closed  February  13.  1981. 
Comments  are  being  evaluated. 

Priority:  A. 

Desorption-  Will  update  names  of  geographic  and  viticultural  significance  and  wiH  provide  for  the  listing  of  al 
foreign  appellations  of  origin  recognized  by  ATF  for  use  on  labels  of  imported  wine.  (Rev.  New) 

Need:  Will  update  current  regulations  and  provide  a  source  of  information  bonceming  foreign  appellations  of 
origin. 

Legal  basis:  27  U.S.C.  205. 

Contact  Roger  L  Bowling  or  Joan  Deerwester. 

Status:  Revision  currently  under  internal  development;  NPRM  publication  targeted  lor  Spring  1981. 

Priority:  C. 

Regulatory  flexibility  analysis:  None  anticipatod. 
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Title/citation 


Part  {.—Regulations  Under  Development— CovXmueA 


Summary 


Exemption  ot  Bulk  Containefs  and  Form  5100.14  <1649),  27  CFR  Parts  4.  5, 
and  7. 


Grape  Brandy.  27  CFR  Part  5. 


Implementation  ol  the  Wine  Impact  Bill  (Public  Law  96-5981.  27  CFR  Parts 
5.  13.  19.  197.  250.  251  and  252. 


Credit  to  Retailers  in  Arrears,  27  CFR  Part  6. 


Prohibited  Trade  Practices  under  the  FAA  Act,  27  CFR  Parts  6.  8.  10.  and 
11. 


Proposed  Viticullural  Areas.  27  CFR  Part  9, 


1  Augusta.  Missouri . . . . 

2  The  Pinnacles.  Napa  Valley,  California . . . 

3  Los  Carneros.  North  Coast,  Santa  Cruz,  Santa  Maria  Valley.  Sonoma 
Valley,  CA. 

4.  Lime  Kiln  Valley,  Guenoc  Valley.  San  Pasqual  Valley.  Calitornia  Fennville, 
t«»ichigan 

Finger  Lakes.  New  York . . . 

5  Edna  Valley.  Cienega  Valley.  Paicines,  McDowell  Valley.  Shenandoah 
VaHey.  CaWomia. 

6.  Livermore  Valley.  California  Rocky  Knob,  Virginia  Leelanau  Peninsula. 
Michigan. 

Determination  of  Color  in  White  Wine  and  Treatment  of  Sherry  with 
Activated  Carbon.  27  CFR  Part  240. 


Aiconoi  Fuels;  Implementing  a  Portion  of  the  Crude  Oil  Windfall  Profit  Tax 
Act  of  1980.  27  CFR  Part  19. 


Description:  Will  exempt  beer  barrels  and  kegs  and  wine  containers  of  18  liters  or  more  from  the  ingredient 
labeling  regulations;  provides  a  new  Form  5100.14  (1649)  which  performs  both  functions  of  the  Form  1649  and 
Form  1649 A.  (Rev.) 

Need:  Since  consumers  rarely  purchase  these  bulk  packages,  it  is  unnecessary  to  require  ingredient  information 
on  them;  the  new  Form  5100.14  (1649)  will  reduce  the  paperwork  load  and  processing  time  for  industry  and 
ATF  in  applying  for  and  receiving  label  approvals. 

Legal  basis:  27  U.S.C.  205. 

Contact:  Roger  L  Bowling. 

Status:  Revision  presently  under  review;  T.D.  publication  targeted  for  Spring  1981. 

Priority:  A. 

Description:  ATF  wilt  consider  whether  a  standard  of  identity  for  "varietal  grape  brandy"  should  be  added  to  the 
present  labeling  designations  of  “brandy"  and  “grape  brandy".  (Rev.) 

Need:  Responds  to  a  petition  to  permit  the  labeling  and  advertising  of  brandies  as  produced  from  specific 
varieties  of  grapes. 

Legal  basis:  27  U.S.C.  205. 

Contact:  Armida  N.  Stickney. 

Status:  ANPRM  published  January  2,  1980  (45  FR  50);  comment  period  ended  June  2,  1980.  NPRM  publication 
targeted  for  Autumn  1981. 

Priority:  B. 

Regulatory  flexibility  analysis:  None  anticipated. 

Description:  For  distilled  spirits  containing  wine  or  alcoholic  flavoring  materials,  recently  enacted  legislation 
restores  the  tax  system  used  phor  to  enactment  of  the  Distilled  Spirits  Tax  Revision  Act  cf  1979.  The  law  also 
permits  spirits  bottled  for  industrial  purposes  to  be  transferred  in  borxl  between  distilled  spirits  plants.  (Rev.) 
Need:  To  implement  Public  Law  96-598  which  was  signed  by  the  President  on  December  24,  1980. 
Legal  basis:  26  U.S.C.  5010. 

Contact:  John  Unthicum. 

Status'  Temporary  T.D.  with  N.  targeted  (or  publication  Spring  1981. 

Priority:  A. 

Regulatory  flexibility  analysis:  None  anticipated. 

Description:  ATF  wSI  consider  what  approach  to  take  regarding  repayment  of  indebtedness  where  producers/ 
wholesalers  have  extended  credit  to  retail  liquor  dealers  in  excess  ol  the  usual  and  customary  credit  period  of 
30  days. 

Need:  Some  wholesalers  and  producers  have  created  “tied-houses"  with  retailers  by  advancing  large  amounts  of 
credit  for  long  periods  of  time.  Revenue  Ruling  54-162  does  not  adequately  resolve  this  problem. 
Legal  basis:  27  U.S.C.  205. 

Contact'  Charles  N.  Bacon. 

Status:  NPRM  published  November  6,  1960  (45  FR  73692).  Comment  period  ended  February  4,  1981.  Comments 
are  being  evaluated 
Priority:  A. 

Description:  Implements  the  trade  practice  subsections,  5(a)-5(d),  ol  the  FAA  Act.  Regulations  will  specify 
practices  which  are  prohibited  by  the  FAA  Act  and  will  list  exceptions  to  those  prohibitions.  (Rev.) 
Need:  Provisions  Of  the  FAA  Act  have  been  implemented  through  letters.  ATF  Rulings,  and  circulars.  A  need 
exists  to  update,  revise,  and  codify  these  rulings. 

Legal  basis:  27  U.S.C.  205. 

Contact:  Charles  N.  Bacon. 

Status:  T.D.  published  September  23,  1980  (45  FR  63242),  effective  November  24,  1980. 

Priority:  A. 

Desorption:  Each  project  would  establish  an  American  viticullural  area  for  purposes  of  labeling  and  advertising  ol 
wine.  (New) 

Need:  Responds  to  petitions  from  industry  members  to  establish  viticullural  areas 
Legal  basis  27  U.S.C.  205. 

Contact  Tom  Minton. 

Status:  Refer  to  the  list  of  projects  which  follows. 

Priority:  A. 

.  Status:  T.D.  published  June  20,  1980  (45  FR  41632). 

,  Status:  Public  hearing  transcript  for  Pinnacles  under  study.  T.D.  (or  Napa  Valley  published  January  28.  1981  (46 
FR  9061),  effective  March  M.  1981.  (Inquire  contact  person  for  further  information  on  status.) 

Status  NPRM  published  December  15,  1980  (45  FR  82470).  Public  hearings  were  held  in  January  1981.  T.D. 
under  internal  development. 

Status:  NPRM  published  October  27,  1980  (45  FR  70910  through  70914).  Comment  period  errded  December  26, 
1960.  Public  hearings  were  held  in  January  and  February  1961.  T.D.  under  internal  development. 

..  Status:  NPRM  published  November  6,  1980  (45  FR  73694).  Comment  period  ended  January  5,  1981.  Public 
hearing  held  on  February  11, 1981.  T.D.  und^  internal  development 
Status:  NPRM  under  internal  development. 

Regulatory  flexibility  analysis:  None  anticipated. 

Status:  NPRM  under  internal  development. 

Regulatory  flexibility  analysis:  None  anticipated. 

Desorption:  ATF  proposed  to  (1)  replace  the  Lovibond  Method  with  the  Association  of  Official  Analytical 
Chemists  (AOAC)  Method  11.B01-11.B02  for  determining  color  kl  wine,  (2)  provide  winemakers  ixintinuing 
authority  to  treat  sherry  with  activiated  carbon  in  order  to  remove  excess  color,  and  (3)  set  a  new  limitation  on 
the  amount  of  activated  carbon  to  remove  excess  coloring  from  sherry.  (Rev.) 

Need:  Regulatory  changes  may  be  necessary  to  accommodate  techrxjlogical  advances. 

Legal  basis:  26  U.S.C.  5362. 

Contact  Armida  N.  Stickney. 

Status:  T.  D.  publication  targeted  for  Spring  1981. 

Priority:  C. 

Desorption:  The  new  law  vests  the  Secretary  of  the  Treasury  with  authority  to  provide  (or  the  waiver  of 
provisions  of  law  and  regulations  (or  distilled  spirits  plants  established  solely  to  produce,  process  and  store, 
and  use  or  distribute  distilled  spirits  exclusively  (or  fuel  use.  (New  and  Rev.) 

Need:  ATF  issued  temporary  regulations,  effective  July  1,  1960.  to  implement  the  law. 

Legal  basis:  26  U.S.C.  5181. 

Contact  Norm  Blake  or  Jimmie  Whitley. 

Status:  Temporary  T.D.  with  N.  published  June  20,  1980.  (45  FR  41638)  Comment  period  ended  October  20, 
1980.  Thirty-one  comments  were  received.  T.D.  under  internal  development.  T.D.  will  incorporated  into  the 
Regulations  Implementing  the  Distilling  Spirits  Tax  Revision  Act  of  1979.  Publication  targeted  lor  Spring  1981. 
Priority:  A. 
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Part  \.— Regulations  Under  Development— ConMrwi&i 

Title/citation 

Summary 

Regulations  Implementing  the  Distilled  Spirits  Tax  Revision  Act  of  1979,  27 
CFR  Parts  5,  13,  19,  170,  173,  194,  195,  196,  197,  200,  211,  212,  213, 
231,  240,  250,  251,  and  252. 

\ 


Alternate  Curtailment  and  Extention  of  Borvled  Premises  lor  Use  as  General 
Premises,  27  CFR  Part  19. 


Reporting  Taxes  Due  to  the  Governments  of  Puerto  Rico  and  the  Virgin 
Islands,  27  CFR  Part  19. 


New  Completely  Deriatured  Alcohol  Formula  No.  30.  27  CFR  Parts  211  and 
212 


New  SDA  Formula  No.  3-C,  27  CFR  Part  212. 


Procedures  and  Practices 


Description:  The  Distilled  Spirits  Tax  Revision  Act  of  1979  (1)  eliminated  the  wine  gallon  method  for  imposing  the 
distilled  spints  tax.  (2)  eliminated  the  rectification  tax,  aivf  (3)  converted  DSP/s  from  the  former  distilled  spirits 
tax  systems  to  an  all-in4x>nd  tax  system.  (Rev.) 

Need:  The  Act  was  passed  by  Congress  as  a  pari  of  the  Trade  Agreements  Act  of  1979  and  became  effective 
on  January  1,  1980.  As  a  reusit.  ATF  issued  temporary  regulations. 

Legal  basis:  Statutory  provisions  are  contained  in  26  U.S.C.  Chapter  51. 

Contact:  Edward  J.  Sheehan. 

Status:  Tempoary  T.D.  with  N.  published  December  11,  1979  (44  FR  71612.  44  FR  71613).  Comment  period  on 
temporary  regulations  ended  December  1,  1960.  T.D.  publication  targeted  for  Spring  1981. 

Priority:  A. 

Description:  Provides  operational  flexibility  to  DSP  proprietors',  permits  the  expeditious  curtailment  and  extension 
of  bonded  premises  to  permit  the  use  of  processing  premises  and  equipment  for  either  bonded  or  taxpaid 
operations. 

Need:  The  omission  of  this  provision  has  created  the  potential  for  hardships  and  financial  inequities  and 
operational  difficulties  for  DSP  proprietors. 

Legal  basis:  26  U.S.C.  5201  and  7805. 

Contact  E.  J.  Ference. 

Status:  T.D.  with  N.  published  October  23.  1980  (45  FR  70251).  Comment  period  ended  December  1,  1980.  T.D. 
will  be  incorporated  into  the  Regulations  Implementing  the  Distilled  Spirits  Tax  Revision  Act  of  1979. 
Publication  targeted  for  Spring  t961. 

Pnority:  A. 

Description:  ATF  proposes  to  move  the  reporting  requirements  tor  most  Puerto  Rican  and  Virign  Islands  spints 
bottled  at  domestic  distilled  spirits  plants  from  the  point  such  spirits  enter  the  processing  account  to  the  point 
of  tax  determination.  This  project  requires  active  coordination  with  the  insular  governments  and  with  other 
Federal  agencies  involved  with  the  transfer  of  tax  revenues.  Their  input  will  have  a  signficant  impact  on  any 
regulatory  changes  finally  adopted.  (Rev.) 

Need:  This  method  (or  determining  the  taxes  to  be  transferred  to  the  treasuries  of  Puerto  Rico  and  the  Virgin 
Islands  would  more  accurately  match  taxes  transferred  with  actual  revenues  collected  arxl  would  be  consistent 
with  the  method  followed  prior  to  January  1,  1980. 

Legal  basis:  27  U.SC.  5555  and  26  U.S.C.  5207. 

Contact:  E.  J.  Ference. 

Status:  Revision  under  internal  development 
Priority:  K 

Reguiatcry  DexibiUty  analysit:  None  anticipated. 

Description:  Establishee  a  new  completely  denatured  alcohol  formula  suitable  for  blending  in  motor  fuels,  (ftew) 
Need.  A  new  oempletely  denatured  aleohol  tormula  may  be  more  suitable  for  blending  with  gasoline  in  the 
production  of  gasohol. 

Legal  basis:  36  U.S.C.  5241 . 

Contact  Norman  P.  Blake. 

Status:  Temporary  T.D.  with  N.  pubtehed  March  27,  1980  (45  FR  20420);  comment  period  ended  May  27,  1980; 

T.D.  published  January  27,  1981  (46  FR  8460),  efiective  March  30,  1981. 

Priority:  A. 

.  Desorption:  Establishes  a  new  SDA  formula  as  an  alternative  to  SDA-3-A.  (New) 

Need:  This  will  give  SDA  producers  and  users  an  option  to  use  an  SDA  formula  denatured  with  isoproply  alcohol 
instead  of  the  more  toxic  methyl  alcohol  present  in  SDA-3-A. 

Legal  basis:  26  U.S.C.  5241,  5242. 

Contact  E.  J.  Ference. 

Status:  NPRM  published  January  30.  1981  (46  FR  9969).  Comment  period  ended  March  31,  1981.  Comments 
are  being  evaluated. 

'  Priority:  C. 

Regulatory  flexibility  analysis:  None  anticipated. 


Electronic  Fund  Transfers  of  Alcohol  Excise  Tax  Payments,  27  CFR  Parts 
19,  70,  170,  240,  245,  270,  and  275  (26  CFR  Parts  301  and  601). 


ATF  Procedural  Rules.  27  CFR  Parts  70  and  71  (26  CFR  Parts  301  and 
601). 


Disclosure  of  Tax  Return  Information,  27  CFR  Part  71 


Transfer  of  Wine  to  Customs  Bonded  Warehouses,  27  CFR  Part  240  and 
252. 


Descriptiorx  This  regulation  project  would  modify  the  present  system  of  collecting  alcohol  and  tobacco  products 
excise  taxes  by  return.  The  proposed  system  would  require  that  certain  taxpayers  make  their  payments  via 
electronic  fund  transfer  directly  to  financial  institutions.  (Rev.) 

Need:  This  project  would  ensure  maximum  cash  flow  through  the  most  efficient  and  cost-effective  method  of 
collecting  excise  taxes  as  close  as  possible  to  the  bme  when  taxes  are  due. 

Legal  basis:  26  U.S.C.  5061(a),  5703(b).  and  7805. 

Contact:  Armida  N.  Stickney  or  James  A  Hunt. 

Status:  T  D  published  January  13.  1981  (46  FR  2999).  effective  June  1,  1981. 

Priority:  A. 

Regulatory  analysis:  A  final  regulatory  analysis  has  been  prepared. 

Description:  Incorporates  all  of  the  procedural  requirements  which  relate  to  ATF  and  which  now  appear  m 
Internal  Revenue  Service  Regulations,  26  CFR  Parts  301  and  601,  into  ATF  procedural  regulations.  (Rev.) 

Need:  Eliminates  a  source  of  confusion  and  places  all  of  the  procedural  regulations  into  Title  27:  Alcohol, 
Tobacco  Products  and  Firearms. 

Legal  basis:  26  U.S.C.  7805 

Contact:  Steve  Simon. 

Status:  T.  D.  without  N.  under  internal  development;  publication  targeted  for  Fall  1981- 

Priority:  B. 

Description:  Proposed  regulations  would  implement  Title  XII  of  Pub.  L  94-455,  relating  to  disclosure  of  tax  return 
information.  (New) 

Need:  Due  to  changes  made  by  Pub.  L.  94-455,  regulations  may  be  needed  to  govern  disclosure  of  tax  return 
information. 

Legal  basis:  26  U.S.C.  6103. 

Contact  Armida  N.  Stickney. 

Status:  Currently  under  internal  study  and  developmenL 

Priority:  B. 

Description:  Implements  Pub.  L.  96-601  (which  permits  withdrawal  of  wine  without  payment  of  tax  from  bonded 
wine  cellars  for  transfer  to  customs  bonded  warehouses,  and  subsequent  tax-fr^  withdrawal,  by  foreiqn 
embassies,  of  wine  so  transferred).  (Rev.) 

Need:  Implements  the  recently  enacted  jiublic  law. 

Legal  basis:  Pub.  L.  96-601 

Contact  Steve  Simon. 

Status:  Treasury  decision  under  internal  development:  publication  of  temoorarv  regulations  targeted  for  April  1. 
1981 

Prioritv:  A. 


22136 


Federal  Register  /  Vol.  46,  No.  72  /  Wednesday,  April  15,  1981  /  Proposed  Rules 


Part  I. — Regulations  Under  Development — Continued 


Title/citation  Summary 


Incorporation  by  Reference  Throughout  Title  27,  CFR _ _ - .  Description:  Will  implement  publicatioo  procedures  on  "incorporations  by  reference",  as  required  by  1  CFR  Part 

5t.  "Incorporation  by  reference"  is  material  considered  as  published  m  the  Federal  Register  by  a  citation  of 
that  material  which  has  been  published  elsewhere  and  which  has  the  legal  status  afforded  by  5  U.S.C.  552(a). 

Need:  This  proposed  T.  D.  would  identify  dearfy  materials  incorporated  by  reference  and  other  referenced 
materials.  It  would  also  make  the  regulations  more  responsive  to  the  affected  public  by  letting  them  know 
where  to  acquire  materials  they  will  need  to  comply  with  regulations. 

Legal  basis:  5  U.S.C.  552(a). 

Contact:  Armida  N.  Stickney. 

Status:  T.  D.  w/o  N.  under  internal  development;  publication  targeted  for  Spring  tget 

Pnorify:  B. 


Part  II. — Regulations  Under  Review 


Title  citation  Summary 


Alcohol 

Wine,  Standard  of  identify  for  Cider,  27  CFR  Part  4  ..  .  Description:  Liberalizes  standard  of  identity  for  cider  by  permitting  cider  to  be  made  from  a  mixture  of  apples  and 

pears.  (Rev.) 

Need:  Responds  to  a  petition  Jrom  an  industry  member 
Legal  basts:  27  U.S.C,  205. 

Contact  Tom  Minton. 

Status:  ANPRM  published  January  t5.  t980  (45  FR  2855);  comment  period  ended  March  t7,  t980;  withdrawn 
because  of  significant  negative  reaction  Withdrawal  notice  was  published  on  November  3,  1980  (45  FR 
72702). 

Priority:  B. 

Health  Hazards  Related  to  Alcoholic  Consumption.  27  CS^R  Parts  4.  5.  and  7 ..  Description:  To  consider  the  need  for  health  warning  labels  or  alternate  programs. 

.  Need:  Congress  mandated  a  study  be  conducted  on  health  hazards  related  to  alcoholic  consumption 

Contact:  Michael  Dressier  at  202-566-7591. 

Status:  A  notice  with  invitation  to  comment  was  published  February  26.  1980  (45  FR  12577).  Under  Pub.  L.  96- 
180.  a  Anal  report  on  proposed  Government  actions  was  jointly  prepared  by  the  Treasury  Department  and  the 
Department  of  Health  and  Human  Services.  The  report  was  sent  to  the  .President  and  the  Congress  November 
25.  1980.  In  lieu  of  a  health  warning  statement  which  was  not  felt  to  be  appropriate  at  this  time,  the  final 
report  suggested,  among  other  things,  that  a  public  awareness  campaign  be  initiated  to  warn  the  public 
'  concerning  the  health  hazards  related  to  alcoholic  comsumption  An  alcoholic-health  coordinator  position  has 

been  established  withm  ATF  to  oversee  implementation  of  those  report  recommendations  that  come  within 
Treasury’s  area  of  responsibility.  » 

Advertising  of  Wine.  Distilled  Spirtis.  and  Malt  Beverages.  27  CFR  Parts  4.  5.  Description:  The  advertising  regulations  under  section  5(f)  of  the  FAA  Act  have  been  reviewed  for  updating  and 
and  7  possible  revision.  (Rev.) 

Need:  To  modernize  the  regulations  related  to  the  advertising  of  alcoholic  beverages  to  accommodate  social  and 
technoligical  advances. 

Legal  basis  27  U.S.C.  205. 

Contact  Roger  Bowling. 

Status:  NPRM  published  December  19.  1980  (45  FR  83530).  Comment  period  ended  March  19,  1981.  Comments 
are  being  evaluated. 

Priority:  A. 

Production  of  Volatile  Fruit-Ravor  Concentratc-s,  27  CFR  Part  18 .  Description:  This  regulatory  project  would  extensively  revise  the  regulations  pertaining  to  volatile  fruit-flavor 

concentrates  Regulatory  requirements  would  be  simplified,  modernized  and  eliminated  unless  mandated  by 
law.  (Rev.) 

Need:  These  regulations  are  being  modernized  as  part  of  our  on  going  "Regulatory  Reform  Program." 
Legal  basis:  26  U.S.C.  5511.  26  U.S.C.  5512.  26  U.S.C.  7805 
Contact  John  Ference  or  Jim  Whitley. 

Status:  NPRM  is  targeted  for  publication  Summer  1961 
Priority:  A. 

Distilled  Spirits  Liquor  Bottles,  27  CFR  Parts  19.  173,  194,  250.  and  251 . .  Description:  Eliminates  registration  of  liquor  bottle  manufacturers  with  ATF.  Liquor  bottle  indicia  requirement 

would  be  amended  to  read  "Liquor  Bottle"  and  transferred  to  Parts  19.  250.  and  251.  Simplifies  procedures  for 
approval  by  ATF  of  distinctive  liquor  bottles.  (Res.  &  Rev.) 

Need:  These  regulations  are  being  modernized  as  pttrt  of  our  on-going  "Regulatory  Reform  Program " 
Legal  basis:  26  U.S.C.  5301  and  7805. 

Contact:  Robert  L.  White. 

Status:  NPRM  currently  under  internal  development;  publication  targeted  for  Spring  1981 
Priority:  B. 

Transfer  of  Processing  and  Payment  of  Claxns  lor  Custom  Duties  Submitted  Description:  Deletes  references  to  the  filing  of  claims  for  custom  duties 
under  26  U.S.C.  5064,  27  CFR  Part  170  Subpart  O  under  26  U.S.C.  5064  with  the  Commissioner  of  Customs;  updates, 

clarifies,  and  modernizes  various  sections  in  the  subpart;  inclurtes  reis- 
suance  and  renumbering  of  the  subpart.  (Rev ). 

Need:  The  handling  of  claims  more  expeditiously  would  be  facilitated  and 
paperwork  reduced.  Existing  regulations,  which  are  at  times  redundant  and 
confusing,  will  be  clarified.. 

Legal  basis:  26  U.S.C.  5064  and  26  U.S.C.  7805 
Contact:  J.  R.  Whitloy. 

Status:  T.  D.  w/o  N.  Uirgeted  for  Spring  1981. 

Priority:  C. 

Wholesale  Liquor  Dealers;  Elimination  of  Public  Use  Forms.  27  CFR  Part  Description:  Eliminates  three  public  use  forms  currently  required  to  be  prepared  by  wholesale  liquor  dealers  and 
194,  250  and  251.  xnporters,  (Rev.) 

Need:  As  part  of  our  on-grjing  "Regulatory  Reform  Program."  these  public  use  forms  are  being  eliminated 
because  they  are  no  longer  necessary  to  protect  the  revenue 
Legal  basis-  27  U.S.C.  51 14. 

Contact  Norman  P.  Blake  or  William  Bass  (202-566-7602). 

Status:  NPRM  currently  under  internal  development,  target  dale  for  publication  is  Summer  1981 
Priority:  A. 

Vi.negar  Regulations;  Recodilication.  27  CFR  Part  195 .  Description:  Regulations  relating  to  the  production  of  vinegar  by  the  vaporizing  process  are  being  modernized 

and  will  eliminate  unnecessary  regulatory  requirements  not  mandated  by  law.  (Rev.) 

Need:  These  regulations  are  being  modernized  as  part  of  our  on-going  "Regulatory  Reform  Program." 
Legal  basis:  26  U.S.C.  7805. 

Contact:  Joan  M.  Deerwesler. 

Status  Revision  under  internal  development;  NPRM  targeted  lor  Summer  1981 
Priority:  C. 
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Part  W.— Regulations  Under  /7et//eM<— Continued 

Title  citation 

Summary 

Nonbeverage  Drawback.  27  CFR  Part  197. 


Recodification  of  27  CFR  Part  211 


Formulas  for  Denatured  Alcohol  and  Rum.  27  CFR  Part  212. 


Distribution  and  Use  of  Tax  Free  Alcohol.  27  CFR  Part  213 


Wine;  Recodification.  27  CFR  Parts  240.  231,  and  170,  Subparl  Z. 


Beer;  Recodification,  27  CFR  Part  245. 


Export  of  Bulk  Beer.  27  CFR  Parts  245  and  252. 


Use  of  Alternatives  to  Strip  Stamps  by  Non-domestic  Bottlers  and  Importers, 
27  CFR  Parts  250  and  25 1. 


U.S.  Customs  Certification  on  Distilled  Spirits  from  Puerto  Rico,  27  CFR  Part 
250. 


Markings  on  Cases  of  Liquors  for  Export,  27  CFR  Part  252. 


Description:  Update,  clarify,  simplify,  and  recodify  the  regulation  relating  to  obtaining  drawback  of  tax  on  distilled 
spirits  used  in  the  manufacture  of  nonbeverage  products.  <Rev.) 

Need;  Accomodate  new  industry  practices  and  m^et  developments;  simplify  or  eliminale  requirements  wherever 
possible;  incorporate  ATF  Rulings  into  the  regulations. 

Legal  Basis.  26  U.S.C.  5131-5134. 

Contact:  Steve  Simon. 

Status:  NPRM  under  internal  development;  pubtication  of  NPRM  targeted  for  Summer  1981. 

Priority:  C. 

Description:  A  study  of  regulations  of  users  and  dealers  of  specially  denatured  spirits  with  a  view  toward 
liberalizing  qualification,  bonding,  operational,  recordkeeping  and  reporting  requirements.  (Rev.) 

Need:  These  regulations  are  being  nsodernized  as  part  of  our  on-going  "Regulatory  Reform  Program," 

Legal  basis:  26  5272. 

Contact:  John  Unthicum  or  Bill  Bass  af  202-566-7602. 

Status:  NPRM  publication  targeted  for  Autumn  f981. 

Priority:  A. 

Description:  This  regulatory  project  witi  update,  clarity,  simplify,  and  recodify  the  regtdations  relating  to  formulas  of 
denatured  alcohol  and  rum.  (Rev.) 

Need:  Revision  of  27  CFR  Part  212  is  necessary  to  accommodate  industry  practices  and  changes  in  chemical 
terminology. 

Legal  basis:  26  U.S.C.  5241. 

Contact:  Steve  Simon. 

Status:  NPRM  published  on  January  29,  1981  (46  FR  9644).  Comment  period  closed  on  March  30.  1981. 
Comments  are  being  evaluated. 

Priority:  C. 

Description:  A  study  of  regulations  pertaining  to  tax  free  users  of  alcohol  with  a  view  towards  liberalizing 
qualification  proc^ures,  bonding  requirements,  operational  and  recordkeeping  and  reporting  requirements. 
(Rev.) 

Need:  These  regulations  are  being  modernized  as  part  of  our  orvgoing  "Regulatory  Reform  Program." 

Legal  basis:  27  U.S.C.  7805. 

Contact:  Norman  P.  Blake  or  William  Bass  (202-566-7602). 

Status:  NPRM  under  internal  development;  publication  targeted  for  Summer  1981. 

Priority:  A. 

Description:  Updates,  simplifies,  and  ctarifies  regulations  relating  to  wine.  Incorprates  all  regulations  arxl 
outstanding  ATF  mlings  relating  to  the  production  of  wine  into  one  C^R  Part.  (Rev.) 

Need:  As  part  of  our  “Regulatory  Reform  I’rogram,”  ATF  is  modernizing  the  wine  regulations  ith  a  view  toward 
improving  their  efficiency  and  effectiveness. 

Legal  basis:  26  U.S.C.  7805. 

Contact:  Tom  Minton. 

Status:  ANPRM  published  May  22,  1979  (44  FR  29691),  NPRM  under  developmenL 

Priority:  B. 

Description:  A  reissuance  of  regulations  relating  to  the  production  and  taxpayment  of  beer.  Requirements  would 
be  simplified,  and  technological  advances  will  be  incorporated  into  the  regulations.  (Rev.) 

Need:  These  regulations  are  being  modernized  as  part  of  our  on-going  "Regulato.y  Reform  Program." 

Legal  basis:  26  U.S.C.  5051-5056,  26  U.S.C.  5401-5417. 

Contact:  Charles  N.  Bacon  or  Joan  Deerwester. 

Status:  Revision  under  internal  development;  NPRM  publication  targeted  for  Fall  1981. 

Priority:  B. 

Description:  Allows  the  export  of  beer  in  bulk  containers  without  payment  of  tax.  (Res.) 

Need:  Would  eliminate  an  unnecessary  burden  on  the  brewing  industry.  Incorporates  provisions  of  ATF  Ruling 
78-13  into  regulations. 

Legal  basis:  26  U.S.C.  5053. 

Contact:  Oiarles  N.  Bacon. 

Status:  NPRM  under  review  within  AFT. 

Priority:  C. 

Description:  Would  allow  for  the  use  of  alternative  devices  by  foreign.  Puerto  Rican,  and  Virgin  Islands  bottlers  of 
distilled  spirits  and  by  importers.  (Rev.) 

Need:  To  extend  to  non-domestic  bottlers  and  importers  the  same  opportunity  to  use  alternative  devices  as 
domestic  bottlers  currently  enjoy. 

Legal  basis:  26  U.S.C.  5202,  5235,  and  7805. 

Contact  Robert  White  or  Edward  J.  Sheehan. 

Status:  T.D.  under  internal  developmenL  T.D.  will  be  incorporated  into  the  Regulations  Implementing  the  OstMed 
Spirits  Tax  Revision  Act  of  1979.  Publication  targeted  for  Spring  1981. 

Priority:  C. 

Desorption:  This  regulation  changes  the  Customs  certification  on  distilled  spirits  entering  the  United  States  from 
Puerto  Rico.  (Rev.) 

Need:  The  U.S.  CXistoms  Service  does  not  consider  Puerto  Rican  distilled  spirits  as  an  import  therefore,  it  may 
be  necessary  to  revise  the  certification  procedures  for  spirits  which  are  brought  into  the  United  States  from 
Puerto  Rico. 

Legal  basis:  26  U.S.C.  7805. 

Contact  James  A.  Hunt  or  Robert  White. 

Status:  NPRM  under  internal  development  publication  targeted  for  Winter  1981/82. 

Priority:  B. 

.  Descriptpn:  Deletes  the  regulatory  requirement  to  mark  packages  or  cases  of  wine,  beer,  or  distilled  spirits  for 
export  with  the  words  "Without  Payment  of  Tax”  or  "Drawback  Claimed".  (Rev.) 

Need:  The  requirement  to  marit  cases  of  distilled  spirits,  wine,  or  beer  for  export  is  burdensome  to  proprietors  of 
DSP/s,  vintners,  and  brewers;  and  tNs  requirement  does  not  serve  to  protest  the  revenue. 

Legal  basis:  26  U.S.C.  5206.  5368.  5412. 

Contact:  Chartes  N.  Bacon. 

Status-  NPRM  published  August  29.  1980  (45  FR  57745).  Currently,  a  final  rule  is  being  drafted  with  pubtication 
expected  Spring  1981. 

Priority:  A.  ,  • 
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Part  W.^Regulations  Under  Continued 


Title  citation  Summary 


Explosives 

Amendments  to  Explosives  Regulations.  27  CFR  Part  161 .  Description:  Proposed  amendments  include:  (1)  a  lengthened  renewal  period  lor  licenses  and  permits,  (2)  an 

amended  irrventory  of  explosives.  (3)  revision  of  recordkeeping  and  storage  requirements,  and  (4)  addition  of 
new  terms  and  revision  of  existing  language.  (Rev.) 

Need:  AS  part  of  our  on-going  "Regulatory  Reform  Program,"  ATF  is  modernizing  the  explosives  regulations  to 
incorporate  the  many  technological  advances  which  have ‘taken  place  since  the  regulations  were  last  revised 
Legal  basis:  18  U.S.C.  847. 

Contact:  James  A.  Hunt. 

Status:  NPRM  published  November  18.  1980  (45  FR  76191)  Comment  period  ended  February  18.  198' 
Comments  are  being  evaluated  ’ 

Pnority  A. 

Firearms 

Definition  of  Engaged  in  the  Business".  27  CFR  Part  178  Description:  Tins  regulation  protect  attempts  to  define  the  term  engaged  m  the  business'  The  law  and 

regulations  do  not  define  this  term.  (Rev.) 

Need:  As  part  of  our  on-going  "Regulatory  Reform  Program."  ATF  is  attempting  to  define  "engaged  in  the 
business"  in  order  to  eliminate  possible  confusion  concerning  whether  a  firearms  license  is  needed  to  disposc- 
of  a  firearm. 

Legal  basis:  18  U.S.C.  926. 

Contact:  Robert  White. 

Status:  ANPRM  published  December  19,  1979  (44  FR  75186):  comment  period  ended  Apnl  17,  1980;  comments 
are  being  evaluated  to  determine  a  future  course  of  action 
Priority:  A. 

Saies.ol  firearms  at  Gun  Shows.  27  CFR  Part  178 .  Description:  This  regulation  project  would  allow  licensees  to  sell  firearms  at  organized  gun  shows  held  in  the 

same  State  as  the  licensee's  premises.  (Rev.) 

Need:  Present  regulations  require  licensees  to  conduct  business  only  at  the  address  shown  on  the  license  ATF 
wishes  to  determine  if  licensees  should  "be  permitted  to  conduct  business  at  gun  shows 
Legal  basis:  18  U.S.C.  926. 

Contact:  James  A.  Hunt. 

Status:  ANPRM  published  April  22.  1980  (45  FR  26982);  comment  period  ended  June  23,  1980;  comments  are 
being  evaluated  to  determine  a  future  course  of  action 
Pnority:  A. 

Suspension  Procedures  tor  Firearms  Licenses  and  Explosives  Licenses  or  Description:  This  regulation  would  allow  ATF  to  suspend  the  license  or  permit  of  Federal  fxearms  licensees  or  of 
Permits.  27  CFR  Parts  178  and  181  explosives  licensees  or  permittees.  (Rev.) 

Need:  When  adverse  administrative  actions  are  taken  against  the  holder  of  a  Federal  firearms  license  or 
explosives  license  or  permit,  current  regulations  provide  only  for  the  revocation  of.  or  for  the  denial  of  an 
application  for.  the  license  or  permit.  ATF  wishes  to  determine  if  suspension  of  the  license  or  permit  for  a 
period  of  time  should  be  used  as  an  alternative  adverse  administrative  action 
Legal  basis:  18  U.S.C.  847  and  926. 

Contact:  Norman  Blake. 

Status:  ANPRM  published  May  20,  1980  (45  FR  33651);  commeni  period  ended  July  21.  1980.  comments  are 
being  evaluated  to  determine  a  future  course  of  action. 

Pnorit}  :  A 

Tobacco  Products 

I  Shipment  of  Tobacco  Articles  from  Puerto  Rico  to  the  United  States.  27  Description:  Eliminates  U  S.  Customs  Service’  involvement  on  shipment  of  Puerto  Rican  tobacco  products  to  the 
CFR  Part  275  United  States  Eliminates  direct  ATF  supervision  of  tobacco  product  shipments  from  Puerto  Rico.  (Res.  I 

Need:  Would  eliminate  administrative  burden  for  government  and  industry 
Legal  basis:  26  U.S.C.  765t 
Contact:  John  Linthicum. 

Status  Under  internal  development;  NPRM  targeted  tor  Winter  1981/82 
Priority:  B. 

Manufacturer's  Identification  on  Tobacco  Products  Packages.  27  CFR  Parts  Description:  Liberalizes  requirements  relating  to  manufacturer  kJentilication  on  tobacco  products  packages 
?70  290.  and  295.  Permits  additional  means  of  identification  and  deletes  requirement  to  specifically  identify  the  factory  where 

packaged.  (Rev.) 

Need:  Experience  with  special  authorizations  for  alternative  procedures  has  convinced  ATF  that  the  proposed 
liberalization  would  not  jeopardize  the  revenue 
Legal  basis:  26  U.S.C  5723 
Contact:  Steve  Simon. 

Status:  NPRM  currerttly  under  internal  development 
Priority  C. 

Markings  on  Packages  of  Large  Ogars  27  CFR  Parts  270.  275.  290.  and  Description:  Removes  the  requirement  to  mark  the  wholesale  price  on  packages  of  large  cigars  This  requirement 
295  was  added  by  T,  D.  ATF-AO  but  has  never  been  invoked  (Res.) 

Need:  As  part  of  our  on-going  "Regulatory  Reform  Program."  ATF  has  decided  to  eliminate  the  requirement  tor 
proprietors  to  put  wholesale  price  markings  on  packages  of  large  cigars 
Legal  basis:  Pub.  L.  94-455  and  26  U.S.C.  7805. 

Contact  Steve  Simon. 

Status  Publication  of  T.  D.  w/o  N.  targeted  for  Spring  1981 
Priority:  C. 
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Advance  notice  of  proposed  rulemaking. 

Bureau  of  Alcohol,  Tobacco  and  Firearms 
Code  of  Federal  Regulations 
Distilled  spirits  plant 
Federal  Register. 

Federal  Alcohol  Administration  Act 
Food  and  Drug  Administration. 

New  regulation  is  proposed. 

Notice  of  proposed  rulemaking 
Public  Law 

Rescission  of  an  existing  regulation. 

Revision  or  amendment  of  an  existing  regulation 
Treasury  decision. 

(Temporary]  Treasury  decision  with  notice 
Treasury  decision  without  notice. 

Department  of  the  Treasury. 
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DEPARTMENT  OF  THE  TREASURY 
Office  of  the  Secretary 
31  CFR  Subtitle  A  and  Chapter  I 

Semiannual  Agenda 

agency:  Office  of  the  Secretary. 
Department  of  the  Treasury. 
action:  Semiannual  agenda. 

SUMMARY:  This  notice  is  given  pursuant 
to  the  requirements  of  Public  Law  96- 
354,  September  19, 1980,  the  "Regulatory 
Flexibility  Act,"  and  Executive  Order 
12291,  February  17, 1981,  “Federal 
Regulation,”  which  require  the 
publication  of  a  semiannual  agenda  of 
regulations  under  development  or 
review.  The  Office  of  the  Secretary  has 
six  regulations  projects  currently  under 
development,  three  by  the  Office  of 
Revenue  Sharing,  two  by  the  Office  of 
the  Director  of  Practice,  and  one  by  the 
Office  of  Disclosure. 

FOR  FURTHER  INFORMATION  CONTACT: 

For  additional  information  about  a 
regulation  contained  in  the  agenda, 
contact  the  individual  identified  as  the 
contact  person. 

SUPPLEMENTARY  INFORMATION: 

Office  of  Revenue  Sharing 

The  Office  of  Revenue  Sharing  has 
three  regulations  in  various  states  of 
completion.  The  first  set  of  regulations  is 
primarily  technical  in  nature  and 
intended  to  bring  existing  rules  into 
conformity  with  1980  amendments  (Pub. 
L.  96-604)  to  the  State  and  Local  Fiscal 
Assistance  Act  of  1972.  The  1980 
amendments  provide  for  the  elimination 
of  the  States  from  the  General  Revenue 
Sharing  Program,  beginning  in  Fiscal 
Year  1981.  It  is  not  expected  that  these 
amendments  will  be  deemed  "major" 
under  E.0. 12291  or  that  they  will  have  a 
significant  economic  impact  on  small 
entities  under  the  Regulatory  Flexibility 
Act. 

Second,  proposed  regulations  were 
published  on  December  31, 1979,  calling 
for  a  review  of  existing  regulations  in  31 
CFR  Part  51  for  purposes  of  conforming 


them  to  current  law  and  procedure.  As 
these  regulations  are  technical  and 
clarifying  in  nature,  no  regulatory 
analysis  is  anticipated. 

Third,  final  rules  were  published  on 
January  5. 1981.  implementing  section 
504  of  the  Rehabilitation  Act  of  1973 
(Pub.  L.  93-112).  The  1973  amendment 
prohibits  discrimination  on  the  basis  of 
handicap  as  it  relates  the  State  and 
Local  Fiscal  Assistance  Act  of  1972.  The 
effective  date  of  the  regulations, 
originally  January  5, 1981,  has  been 
postponed  several  times:  the  regulations 
are  currently  scheduled  to  take  effect  on 
May  30, 1981.  On  April  3, 1981,  a  notice 
was  issued  requesting  comments  on 
whether  to  defer  the  regulations 
indefinitely  or  allow  them  to  have 
interim  effect  during  the  period  of 
reconsideration.  During  this  review 
period,  a  regulatory  analysis  pursuant  to 
the  provisions  of  E.0. 12291  will  be 
prepared.  Since  the  notice  of  proposed 
rulemaking  was  published  prior  to  the 
effective  date  of  the  Regulatory 
Flexibility  Act,  the  regulations  are  not 
subject  to  the  provisions  of  the  Act. 
Nonetheless,  the  impact  of  the 
regulations  on  small  entities  will  also  be 
carefully  reviewed. 

These  amendments  to  the  Revenue. 
Sharing  regulations,  to  appear  at  31  CFR 
Part  51,  are  to  be  issued  under  the 
authority  of  31  U.S.C.  1221  et.  seq. 

For  further  information  on  the  Office 
of  Revenue  Sharing  regulations,  contact 
Richard  Isen,  Acting  Chief  Counsel, 
Office  of  Revenue  Sharing,  (202)  634- 
5182. 

Office  of  the  Director  of  Practice 

On  September  4, 1980,  the  General 
Counsel  published  for  public  comment 
proposed  standards  relating  to  opinions 
by  IRS  practitioners  used  in  the 
promotion  of  tax  shelters.  A  public 
hearing  on  the  proposed  regulations  was 
held  on  November  25, 1980.  Taking  into 
account  oral  and  written  comments  from 
the  public,  final  rules  have  been  drafted, 
but  no  decision  has  been  reached 
concerning  their  issuance.  These 
regulations  are  not  deemed  to  be  major 
under  E.0. 12291  and  therefore  no 


economic  impact  analysis  will  be 
prepared.  A  Regulatory  Flexibility  Act 
analysis  is  not  required  as  the  proposed 
rules  were  issued  prior  to  the  effective 
date  of  the  Act. 

Additionally,  the  Office  of  the 
Director  of  Practice  is  in  the  process  of 
revising  its  current  regulations,  w’hich 
are  limited  to  practice  before  the  IRS 
and  ATF,  to  include  practice  before  the 
entire  Treasury  Department. 

These  regulations  projects,  to  appear 
in  31  CFR  Parts  8  and  10,  are  to  be 
issued  under  the  authority  of  31  U.S.C. 
1026. 

For  further  information  on  the  Office 
of  the  Director  of  Practice  regulations, 
contact  Leslie  S.  Shapiro.  Director  of 
Practice,  (202)  376-0767. 

Office  of  Disclosure 

Revision  of  existing  Department  of 
Treasury  disclosure  regulations 
implementing  the  provisions  of  the 
Freedom  of  Information  and  Privacy 
Acts  has  been  undertaken.  A  review  of 
existing  Departmental  procedures  has 
disclosed  that  a  number  of  different 
interpretations  have  been  used  in 
formulating  guidelines  and  directives  in 
each  of  the  respective  bureaus. 

The  proposed  amendments  are 
intended  to  facilitate  and  simplify  public 
requests  for  information,  and  to  assure 
accurate  and  consistent  application  of 
policies  and  procedures  throughout  the 
Department.  These  amendments  will 
revise  31  CFR  Part  1.1  and  are  to  be 
issued  under  the  authority  of  5  U.S.C. 
552.  and  552a. 

For  further  information  with  respect  to 
the  disclosure  regulations  project, 
contact  Phyllis  A.  DePiazza, 
Departmental  Disclosure  Officer.  (202) 
566-5573. 

Dated;  April  8. 1981. 

By  direction  of  the  Secretary  of  the 
Treasury. 

Steven  L.  Skancke. 

Acting  Executive  Secretary.  ^ 
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DEPARTMENT  OF  THE  TREASURY 

Bureau  of  Government  Financial 
Operations 

31  CFR  Ch.  It 

Semiannual  Agenda 

agency:  Bureau  of  Government  ' 
Financial  Operations,  Department  of  the 
Treasury. 

action:  Semiannual  agenda. 

SUMMARY:  Pursuant  to  Pub.  L.  96-354, 
the  Regulatory  Flexibility  Act,  and  to 
Executive  Order  12291,  entitled  "Federal 
Regulation,”  the  Bureau  of  Government 


Financial  Operations  (BGFO]  is 
publishing  a  semiannual  agenda  of 
regulations  under  review  or 
development. 

FOR  FURTHER  INFORMATION  CONTACT: 

For  general  information  about  this 
semiannual  agenda,  contact  Freida  J. 
Rittenhouse  (202)  566-6718.  For  further 
information  about  any  particular  item 
listed  on  this  agenda,  contact  the 
individual  named  as  being 
knowledgeable  with  respect  to  that 
regulation. 

SUPPLEMENTARY  INFORMATION: 

Background 

This  agenda  is  published  to  give 


public  notice  of  BGFO  regulatory 
activities.  None  of  the  regulations 
projects  listed  are  considered  to  be 
major  regulations  within  the  meaning  of 
E.0. 12291,  and  none  will  have  a 
significant  economic  impact  on  small 
entities  within  the  meaning  of  the 
Regulatory  Flexibility  Act.  Accordingly, 
regulatory  analyses  will  not  be  prepared 
for  these  projects. 

Dated;  April  1, 1981. 

By  direction  of  the  Secretary  of  the 
Treasury. 

Paul  H.  Taylor, 

Fiscal  Assistant  Secretary. 


Semiannual  Agenda— Department  of  the  Treasury  Bureau  of  Government  Financial  Operations 


Description  of  regulatory  action  Status  on  Apr.  1,  1981  Legal  authority  CFR  Knowledgeable  official 


Payment  to  financial  organizations  tor  credit 
to  accounts  of  employees  and  beneficia¬ 
ries.  Increase  amount  of  service  charges 
assessed  financial  organizations. 

Set-offs  on  reclamations  due  from  financial 
organizations. 

Interest  charges  on  overdue  reclamations 
from  financial  organizations. 


Designation  of  foreign  bank  branches  to 
become  depositaries  or  fiscal  agents  of  the 
U.S.  Government. 


Work  plan  approved  on  Dec.  31  U.S.C.  492(b) 
10,  1980. 


31  CFR,  Pan  209 .  Charles  E.  White.  Assistant  Director,  Govern- 

n  ment  Accounting  Systems  Staff,  (202) 

566-8543. 


Work  plan  approved  on  Mar. 
23,  1981. 

Notice  of  proposed  rulemaking 
publish^  on  Sept.  11, 

1980.  Draft  final  regulation 
submitted  to  0MB  on  3/10/ 

1981. 

Preliminary  draft  prepared 
Dec.  18,  1980. 


31  U.S.C.952 . . .  31  CFR,  Part  240 

5  U.S.C.  301,  31  u  s  e.  528,  31  31  CFR,  Part  240, 

U.S.C.  561  et  seq.;  31  U.S.C. 

952. 


John  O.  Turner,  Assistant  Commissioner,  Dis¬ 
bursing  and  Claims  (202)  566-2392. 

John  O.  Turner.  Assistant  Comrnissioner,  Dis¬ 
bursing  and  Claims,  (202)  566-2392. 


12  U.S.C.  265,  266,  1464(k),  31  CFR,  Parts  202  and 

1725(d),  1709(a),  3101  and  203. 

3102. 


John  Kilcoyne,  Assistant  Fiscal  Assistant, 
Secretary  (Banking),  Office  of  Fiscal  As¬ 
sistant  Secretary,  (202)  566-2553. 
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DEPARTMENT  OF  THE  TREASURY 

Bureau  of  the  Public  Debt 

31  CFR  Ch.  li 

Semiannual  Agenda 

agency:  Bureau  of  the  Public  Debt, 
Department  of  the  Treasury. 

action:  Semiannual  agenda. 

summary:  Pursuant  to  Pub.  L.  96-354, 
the  Regulatory  Flexibility  Act,  and  to 
Executive  Order  12291,  entitled  “Federal 
Regulation,”  the  Bureau  of  the  Public 
Debt  is  publishing  a  semiannual  agenda 
of  regulations  under  review  or 
development. 


FOB  FURTHER  INFORMATION  CONTACT: 

Gerald  W.  Rock,  Assistant  Chief 
Counsel,  (202)  376-0243.  (Not  a  toll  free 
number.) 

SUPPLEMENTARY  INFORMATION: 
Background 

This  agenda  is  published  to  give 
public  notice  of  the  Bureau  of  the  Public 
Debt’s  regulatory  activities.  The 
regulations  project  listed  below  is  not 
considered  to  be  a  major  regulation 
within  the  meaning  of  E.0. 12291,  and 
will  not  have  a  significant  economic 
impact  on  small  entities  within  the 
meaning  of  the  Regulatory  Flexibility 
Act.  Accordingly,  a  regulatory  analysis 
will  not  be  prepared  for  this  project. 


Semiannual  Agenda 

Description:  U.S.  Treasury  certificates 
of  indebtedness.  Notes  and  Bonds — 
State  and  Local  Government  Series,  31 
C.F.R.,  Part  344. 

Summary;  The  proposed  amendments 
require  advance  notice  of  the  intention 
to  subscribe  for  and  redeem  these 
securities,  and  prohibit  the  reinvestment 
of  securities  redeemed  before  maturity. 

Legal  Authority:  31  U.S.C.  752,  753, 
754. 

Status:  Notice  of  proposed  rulemaking 
published  on  August  29, 1980.  Final 
regulation  under  development. 

Dated;  April  1, 1981. 

By  direction  of  the  Secretary  of  the 
Treasury. 

Paul  H.  Taylor, 

Fiscal  Assistant  Secretary. 
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